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William C. Black is Inducted into the Morgan Stanley Smith Barney Business
Owner Executive Council

New Brunswick, August 31, 2011 — Morgan Stanley Smith Barney announced today that Mr.
William C. Black, a Senior Vice President, Portfolio Manager and, Financial Advisor in the
firm’s Wealth Management office in New Brunswick, has been invited into the Business

Owner Executive Council.

Mr. Black has worked at Morgan Stanley Smith Barney since 1985 and been in the financial
services industry since 1983. In addition to providing personal wealth management services,
he provides advice specifically tailored to the unique needs of business owners utilizing a
systematic approach specifically designed for business owners called the Business Owner
Standard. Bill will analyze a client’s complete wealth picture, mindful that decisions made in
one piece of the wealth puzzle can enhance — or diminish — the value of another. This includes
conducting a review of cash management and capital needs, reviewing the benefits a business
offers to their employees, helping to protect against potential risks that may exist and, when
the time comes, helping to educate clients on the various strategies available to exit the

business, whether through business sale, succession or merger.

The Morgan Stanley Smith Barney Business Owner Executive Council is an invitation-only
program reserved for the top 2% of Financial Advisors that focus their practice on helping
small- and middle-market business owners connect the pieces of their financial life with an

overall strategy that considers both their business and personal wealth management plans.

Morgan Stanley Smith Barney, a global leader in wealth management, provides access to a

wide range of products and services to individuals, businesses and institutions, including
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brokerage and investment advisory services, financial and wealth planning, credit and
lending, cash management, annuities and insurance, retirement and trust services. For more
information, you can feel free to contact Bill directly-at (732) 435-2202 or visit his website at

http://fa.smithbarney.com/billblack/.

Morgan Stanley is a leading global financial services firm providing a wide range of
investment banking, securities, investment management and wealth management services.
The Firm's employees serve clients worldwide including corporations, governments,
institutions and individuals from more than 1,200 offices in 42 countries. For further

information about Morgan Stanley, please visit www.morganstanley.com.
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Helping Business
Owners Bridge the Gap

William C. Black is Inducted Into the
Business Owner Executive Council

The Morgan Stanley Smith Barney Business Owner Executivé Council is an
invitation-only program reserved for the top 2% of Financial Advisors that
have shown a deep understanding of the needs of small- and middle market
business owners. The goal of the council is to share new and innovative
strategies to help business owners bridge the gap between successfully
running their own business and reaching the personal goals.

For more information on the Business Owner Executive Council and how
Bill can help you, please call to arrange a meeting.

William C. Black

Senior Vice President- Wealth Management
Portfolio Manager

120 Albany Street

Suite 400

New Brunswick, NJ 08901-2163

tel 732 435 2202
william.c.black@mssb.com
fa.smithbarney.com/billblack

Morgan Stanley
Smith Barney

A Morgan Stanley Company

Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Smith Barney Financial Advisors do not provide tax or legal
advice. This material was not intended or written to be used for the purpose of avoiding tax penalties that may be imposed on the
taxpayer. Client should consult their tax advisor for matters involving taxation and tax planning and their attomey for matters
involving trust and estate planning and other legal matters.
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