
   

 

Three Oaks Wealth Management SMID Cap (TOSM) Portfolio 

 
 
 
 
 
STRATEGIC OBJECTIVE 
▪ The TOSM portfolio’s primary objective is aggressive growth of capital by investing in stocks of small 

and mid-size companies. 
 

PORTFOLIO IMPLEMENTATION 
▪ The fund’s investment universe is stocks with market caps between $500 million and $50 billion. 
▪ Our team uses macroeconomic analysis to predict which sectors may perform best given prevailing 

economic conditions. We focus our research on these sectors looking for under-valued stocks. Our 
macroeconomic view also helps to inform sector weightings. 

▪ We analyze the balance sheet of each portfolio company to ensure financial strength and flexibility. 
▪ We estimate the intrinsic business value for every stock using discounted cash flows. 
▪ Various relative valuation techniques are employed to further refine our search for attractively priced 

investments. 
 

PORTFOLIO MANAGEMENT TEAM 
▪ Douglas Jarrard, CFA®, CAIA®, Financial Advisor, Senior Portfolio Management Director, has 

over 25 years of investment experience and focuses on fundamental business analysis and 
investment valuation. 

▪ Richard Golod, Financial Advisor, Portfolio Management Director, has spent the better part of 
the past 25 years as the Director of Global Investment Strategies at various firms. He focuses on 
broad market trends and macroeconomic analysis – key inputs for our top-down view. 
 

 

Account Minimum: $100,000   Typical Number of Holdings: 30 to 35 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sample Holdings consist of the top issues in each sector within the model portfolio as of 7/1/2025. These sample holdings are for 
informational purposes only and should not be deemed to be a recommendation to purchase or sell the securities mentioned. There are no 
guarantees that any securities mentioned will be held in a client’s account. It should not be assumed that the securities transactions or holdings 
discussed were or will be profitable. Data are indicative only as of the given date. Holdings will fluctuate, and no assurance can be given that 
an actual portfolio will be able to obtain the same attributes. Please see additional important information at the end of this report. 

Top-Down View 

Out-of-Favor, 
Intrinsic Value 
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Appreciated 
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Special Situations 
(e.g: mergers, 
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Bottom-Up Stock Selection 

Toast TOST

Mastec MTZ

Ollies Bargain Outlets OLLI

First Citizens FCNCA

Healthequity HQY

Docusign DOCU

Maplebear CART

Allegion ALLE

Elanco Animal Health ELAN

Markel Group MKL

Top Ten Holdings



   

 

Equity securities may fluctuate in response to news on companies, industries, market conditions and the general 
economic environment. Companies cannot assure or guarantee a certain rate of return or dividend yield; they can 
increase, decrease or totally eliminate their dividends without notice. 
 
Technical analysis is the study of past price and volume trends of a security in an attempt to predict the security's 
future price and volume trends. Its limitations include but are not limited to the lack of fundamental analysis of a 
security's financial condition, lack of analysis of macroeconomic trend forecasts, the bias of the technician's view and 
the possibility that past participants were not entirely rational in their past purchases or sales of the security being 
analyzed. Investors using technical analysis should consider these limitations prior to making an investment decision. 
 
This material is intended only for clients and prospective clients of the Portfolio Management program.  It has been 
prepared solely for informational purposes only and is not an offer to buy or sell or a solicitation of any offer to buy or 
sell any security or other financial instrument, or to participate in any trading strategy.  
 
The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan Stanley 
participating in the Morgan Stanley Portfolio Management program. The Portfolio Management program is an 
investment advisory program in which the client’s Financial Advisor invests the client’s assets on a discretionary basis 
in a range of securities.  The Portfolio Management program is described in the applicable Morgan Stanley ADV Part 
2, available at www.morganstanley.com/ADV or from your Financial Advisor. 
 
Past performance of any security is not a guarantee of future performance.  There is no guarantee that this 
investment strategy will work under all market conditions.  
 
Holdings are subject to change daily, so any securities discussed in this profile may or may not be included in your 
account if you invest in this investment strategy. Do not assume that any holdings mentioned were, or will be, 
profitable. 
 
The holdings, sector weightings, portfolio traits and other data for an actual account may differ from that in this material 
due to various factors including the size of an account, cash flows within an account, and restrictions on an account.   
 
Top holdings, sector allocation, portfolio statistics and credit quality are based on the recommended portfolio for new 
investors as of the date specified. Holdings lists indicate the largest security holdings by allocation weight as of the 
specified date.  Other data in this material is believed to be accurate as of the date this material was prepared unless 
stated otherwise.  Data in this material may be calculated by Morgan Stanley or by third party providers licensed by 
the Financial Advisors or Morgan Stanley.  
 
Material in this presentation has been obtained from sources that we believe to be reliable, but we do not guarantee 
its accuracy, completeness, or timeliness. Third party data providers make no warranties or representations relating 
to the accuracy, completeness, or timeliness of the data they provide and are not liable for any damages relating to 
this data.   
 
Morgan Stanley Wealth Management has no obligation to notify you when information in this presentation changes. 
 
Portfolio Management accounts, established in 1979, are to provide individual investors with a level of personalized 
portfolio management typically reserved for major institutional investors.All portfolios are managed individually on a 
fully discretionary basis by Financial Advisors at Morgan Stanley who have been qualified by the firm to independently 
manage client assets based on training, experience, and commitment to service. 
 
The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth 
Management or its affiliates.  All opinions are subject to change without notice.   
 
Investments and services offered through Morgan Stanley Smith Barney LLC. Member SIPC. 
 
4650368 7/2025 


