
                                                                   

 

Golod Asset Class Rotation (GACR) Portfolio 
  
 
 
 
STRATEGIC OBJECTIVE 
▪ The Golod Asset Class Rotation Portfolio’s primary objective 

is to match or outperform the S&P 500 index return on a 
consistent basis by capitalizing on the spread in asset class 
performance.  

 
PORTFOLIO IMPLEMENTATION 
▪ Since 1979, we believe asset class outperformance tended 

to move in a clockwise rotation.  We also identified a pattern 
of underperformance, which tends to be the diagonal 
quadrant to the best performing asset class.  The spread 
between ‘best’ and ‘worst’ has been significant over time. ¹   

▪ Using ETFs, the portfolio will invest approximately 40% in 
Richard Golod’s predicted ‘best’ performing asset class, 
approximately 10% in the diagonal quadrant or ‘worst’ 
performing asset class, and approximately 25% in the other 
two asset classes.  The portfolio can also replicate an index 
using sector ETFs when the manager wants to reduce or add 
to a sector weighting. 

▪ Richard Golod and team employ a top-down and bottom-up 
methodology to determine what they believe is the best/worst 
performing asset class.  They will then determine the asset 
class ETF that will best maximize returns.  Thirdly, they can 
add or subtract sector weightings that they believe could 
meaningfully impact an asset class return.  

▪ The portfolio also has the ability to move to a 50% cash 
position, if necessary.  

 
PORTFOLIO MANAGEMENT TEAM 
▪ Richard Golod, Portfolio Management Director and Financial 

Advisor spent 20 years as the Director of Global Investment 
Strategies for Invesco, Inc., Van Kampen Funds, and Morgan 
Stanley Asset Management before joining Three Oaks Wealth 
Management in 2017.  His responsibility was to create and 
promote his recommended global asset allocation for the Firm 
by advising high net worth individuals, institutions and 
government agencies on the global market outlook and 
recommended asset allocation. 

▪ Douglas Jarrard, CFA, CAIA, Portfolio Management Director 
and Financial Advisor has over 25 years of investment 
experience with a focus on fundamental analysis when 
managing a concentrated “Focus” and Dividend equity portfolio.  
Prior to joining Morgan Stanley, he served in the US Navy on 
nuclear submarines as a qualified nuclear engineering officer. 
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Sample Holdings consist of the top issues in 
each sector within the model portfolio as of 
7/1/2025. These sample holdings are for 
informational purposes only and should not be 
deemed to be a recommendation to purchase or 
sell the securities mentioned. There are no 
guarantees that any securities mentioned will be 
held in a client’s account. It should not be 
assumed that the securities transactions or 
holdings discussed were or will be profitable. 
Data are indicative only as of the given date. 
Holdings will fluctuate, and no assurance can be 
given that an actual portfolio will be able to 
obtain the same attributes.  Please see 
additional important information at the end of 
this report.           

Account Minimum: $50,000 
  

       

Allocation %

Large Cap Value 34

Large Cap Growth 45

Small/Mid Value 13

Small/Mid Growth 8

Identifier Top Ten Holdings Weight %

VTI Vanguard Total Stock Market 25

SCHG Schwab US Large Cap Growth 15

SPYV SPDR S&P 500 Value 14

SPMO Invesco S&P 500 Momentum 10

COWG Pacer US Large Cap Cows Growth 10

VFLO Victoryshares Free Cash Flow 5

VOT Vanguard Midcap Growth 5

AVUV Avantis US Small Cap Value 5

CALF Pacer US Small Cap Cash Cows 5



 

 

¹Calculated using data provided by Thomson Reuters®. 2024, Thomson Reuters All rights reserved. Used with permission. 
This information contained herein: (1) is proprietary to Thomson Reuters and/or its content providers; (2) may not be copied 
or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Thomson Reuters not its content providers 
are responsible for any damage or losses arising from any use of this information. 
Performance is reported net of product fees and does not reflect wealth management fees. 
 

The Standard & Poor’s (S&P) 500 Index tracks the performance of 500 widely held, large-capitalization US 
stocks.  An investment cannot be made directly in a market index.  

 
This material is intended only for clients and prospective clients of the Portfolio Management program.  It has been prepared 
solely for informational purposes only and is not an offer to buy or sell or a solicitation of any offer to buy or sell any security 
or other financial instrument, or to participate in any trading strategy.  
 
The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan Stanley participating in 
the Morgan Stanley Portfolio Management program. The Portfolio Management program is an investment advisory program 
in which the client’s Financial Advisor invests the client’s assets on a discretionary basis in a range of securities.  The 
Portfolio Management program is described in the applicable Morgan Stanley ADV Part 2, available at 
www.morganstanley.com/ADV or from your Financial Advisor. 
 
Past performance of any security is not a guarantee of future performance.  There is no guarantee that this investment 
strategy will work under all market conditions.  
 
Holdings are subject to change daily, so any securities discussed in this profile may or may not be included in your account 
if you invest in this investment strategy. Do not assume that any holdings mentioned were, or will be, profitable. 
 
The holdings, sector weightings, portfolio traits and other data for an actual account may differ from that in this material due 
to various factors including the size of an account, cash flows within an account, and restrictions on an account.   
 
Top holdings, sector allocation, portfolio statistics and credit quality are based on the recommended portfolio for new 
investors as of the date specified. Holdings lists indicate the largest security holdings by allocation weight as of the specified 
date.  Other data in this material is believed to be accurate as of the date this material was prepared unless stated otherwise.  
Data in this material may be calculated by Morgan Stanley or by third party providers licensed by the Financial Advisors or 
Morgan Stanley.  
 
Material in this presentation has been obtained from sources that we believe to be reliable, but we do not guarantee its 
accuracy, completeness or timeliness. Third party data providers make no warranties or representations relating to the 
accuracy, completeness or timeliness of the data they provide and are not liable for any damages relating to this data.   
 
Morgan Stanley Wealth Management has no obligation to notify you when information in this presentation changes. 
 
Portfolio Management accounts, established in 1979, are to provide individual investors with a level of personalized portfolio 
management typically reserved for major institutional investors. 
All portfolios are managed individually on a fully discretionary basis by Financial Advisors at Morgan Stanley who have been 
qualified by the firm to independently manage client assets based on training, experience and commitment to service. 
 

Investors should carefully consider the investment objectives and risks as well as charges and 
expenses of exchange traded funds (ETFs) before investing. To obtain a prospectus, contact 
your Financial Advisor or visit the fund company’s website. The prospectus contains this and 
other important information about the ETFs. Read the prospectus carefully before investing. 
 
 
The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth 
Management or its affiliates.  All opinions are subject to change without notice.   
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