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Al can help harvest pumpkins. Researchers have tested pumpkin-harvesting robots that use
Al object detection and RGB-D cameras to identify pumpkins in fields and estimate their 3D
coordinates.

As we head into October, markets are balancing continued uncertainty surrounding
interest rates with potential volatility ahead of the important midterm elections. Higher
Treasury yields have weighed on stocks at times, encouraging investors to favor
established, financially strong companies.

Globally, developments in U.S.—Iran relations have influenced oil prices. However, oil
volumes through the Strait of Hormuz have returned to pre-conflict levels, which is a
positive sign.

Morgan Stanley Research has suggested that further market weakness in October
could create selective opportunities.

This is becoming a more tactical market, so if you have long-term funds or holdings,
now may be a good time to review them.

On the Markets: Speed and
Magnitude

Morgan Stanley Wealth Management'’s
October 2026 On the Markets report
describes an investment environment
defined by an unusual combination:
strong economic growth, persistent
inflation risks and rising interest rates.

See Their Thoughts

3 Biotech Breakthroughs
to Watch

From Alzheimer’s therapies to gene
editing and Al-enabled drug
development, biotechnology is entering
a new phase of innovation. Morgan
Stanley Research explores how these
breakthroughs could reshape patient
care, healthcare markets and long-term
investment opportunities

See Key Insights

The Alts Report - Private
Credit: Financing the Real
Economy

Hear from industry innovators across
Morgan Stanley Wealth Management
leadership and fund manager partners
as they discuss the trends and
opportunities shaping the alternative
investments landscape.

Watch Here

20 Of Grandma’s 70 Tailgating Recipes Texas Fall Foliage

Favorite Fall Pies for the Perfect Pre- Map: Find Fall Color in
Game Spread 2026
Fall is the perfect excuse
to dust off your favorite pie Football season is here, Discover the best of fall in
plate. This roundup and whether you're Texas with this interactive
features 20 nostalgic, hosting from the parking foliage map, featuring
Grandma-approved pie lot or the living room, the estimated peak times and
recipes that are ideal for right spread can make colorful destinations across
weekend baking, potlucks game day even better. the state.

or holiday gatherings

From Left to Right: Sean R York, Senior Vice President, Investment Management Consultant; Maddie
Johnston, Registered Client Services Associate; John Polley Vice President, Senior portfolio Manager, Branch
Manager
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial
Advisors or Private Wealth Advisors do not provide tax or legal advice. Clients should consult
their tax advisor for matters involving taxation and tax planning and their attorney for matters
involving trust and estate planning and other legal matters.

This material has been prepared for informational purposes only. It does not provide
individually tailored investment advice. It has been prepared without regard to

the individual financial circumstances and objectives of persons who receive

it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that
investors independently evaluate particular investments and strategies, and
encourages investors to seek the advice of a Morgan Stanley Financial Advisor.

The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past

performance is no guarantee of future results.

This communication contains links to third-party websites that are not affiliated with Morgan
Stanley. These links are provided only as a convenience. The inclusion of any link is not and does
not imply an affiliation, sponsorship, endorsement, approval, investigation, verification, or
monitoring by Morgan Stanley of any information contained in any third-party website. In no
event shall Morgan Stanley be responsible for the information contained on that site or your use
of or inability to use such site. Furthermore, no information contained in the site constitutes a
recommendation by Morgan Stanley to buy, sell, or hold any security, financial product,
particular account, or instrument discussed therein. You should also be aware that the terms and
conditions of such site and the site's privacy policy may be different from those applicable to
your use of any Morgan Stanley website.

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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