
2024 Year-End Tax Reminders

As 2025 quickly approaches, now is a great time to take
a closer look at your year-end tax strategy. Taking the
time to plan could help you maximize opportunities and
start the new year with confidence.

Learn More >

2025 Income Tax Tables

A concise summation of tax rates, contribution limits,
and other tax information.

Learn More >

How Equity Markets Are Feeling About 2025

Our CIO and Chief U.S. Equity Strategist says that while
equity market activity suggests a measured level of
optimism about 2025, the questions around tariffs and
inflation have tempered expectations.

Learn More >

6 Financially Smart Ways to Start 2025

Heading into 2025, it’s time to take stock of your budget,
debt and investments—and check them against your
financial goals. These six steps can get you started.

Learn More >

Replay Information: Geopolitical Perspectives
with Sec. Condoleezza Rice & Sec. John F.

Kerry

In case you missed it, we invite you to watch the replay
from our conversation recorded on Tuesday, December
10, with Dr. Condoleezza Rice, the 66th Secretary of
State, and John F. Kerry, the 68th Secretary of State.

The discussion was moderated by Ellen Zentner, Chief
Economic Strategist and Global Head of Thematic and
Macro Investing, Morgan Stanley Wealth Management.

Replay of the conversation will be available through
January 10, 2025.

Watch Replay >
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As the year draws to a close and with the holiday season upon us, we are sending

you our best wishes and joy during this holiday season! As we close out 2024, we've

provided some helpful resources to consider for year-end planning. Looking ahead to

2025, you'll also find insights regarding market outlooks and tools to help you

revisit and refine your financial goals for the year ahead. By proactively identifying

areas for adjustment, we can set the foundation for a strong year ahead. As always,

our team is here to assist you with advice and guidance. Please don't hesitate to

reach out if you'd like to schedule a year-end review or discuss strategies to help

maximize your financial opportunities for the coming year.

 

 

 

 

 

 
Giving to Loved Ones

The annual federal gift tax exclusion, which allows individuals to gift up to $18,000

per year and married couples who elect to split gifts to gift up to $36,000 per year to

any person (or a trust for that person if properly drafted to receive annual exclusion

gifts).*

 
 

 
Happy Holidays to you and all your loved ones! As you embrace the festivities, savor

the joy of the season, and welcome the new year, please accept our warmest wishes

for a holiday filled with love, peace, and all the magic this time of year brings! We

want to take the opportunity to express our sincere appreciation for your continued

relationship and trust in our team. As we look forward to the upcoming year, we are

excited about the opportunities and challenges it will bring. Your trust has been the

cornerstone of our success, and we are committed to continuing to provide you with

exceptional service and support in 2025.
 

Operations Corner

 
Welcome to the Ops corner ... we are here to provide you with insight and helpful

information to keep you up to date with all things operational and administrative at

The Wood Group.
 

Unfortunately, this festive time sees an increase in cyber scams and fraudulent

activities. We care about your safety and included some helpful tips to protect

yourself from scams that cybercriminals and fraudsters frequently use.
 

Learn More >

 
 

 
Recognizing our value as a full-service financial advisor is crucial, as investing is

only a part of our daily roles. We are deeply involved in financial planning, estate

strategies, and tax-efficient investment management to help you achieve your long-

term goals. Engaging with us for these services, or even just for a conversation, is

always valuable and free of charge. Our newsletter is curated to reflect our

experience and what we believe will be most beneficial to you. Please feel free to

share it with your personal and professional networks. We would also love to hear

from you and if there is anything in particular you are interested to see in our

newsletter, please reach out to thewoodgroup@morganstanley.com. Remember it

is never too early to engage with us for our services, and we can always add a new

email address to the distribution list if anyone in your network would like to receive

it directly.

 
[Signature of Primary Contact]

 
*Source: https://www.morganstanley.com/articles/tax-efficient-charitable-giving?

ET_MID=noloc&ET_MID=nomsai

**Source: Retirement rule changes coming in 2025 — here's how you can save more money
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not

intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street

Reform and Consumer Protection Act. If you have received this communication in error, please destroy all

electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive

confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to

monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply

message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that

you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General

Disclaimers.

 

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley

Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section 501(c)

(3) of the Internal Revenue Code of 1986, as amended. MS Global Impact Funding Trust (MS GIFT) is a donor

advised fund. Morgan Stanley Smith Barney LLC provides investment management and administrative services

to MS GIFT. Back office administration provided by RenPSG, an unaffiliated charitable gift administrator.

Investments and services offered through Morgan Stanley Smith Barney LLC. Member SIPC.

The 529 Plan Program Disclosure contains more information on investment options, risk factors, fees and

expenses, and potential tax consequences. Investors can obtain a 529 Plan Program Disclosure from their

Financial Advisor and should read it carefully before investing. Investors should also consider whether tax or

other benefits are only available for investments in your home state 529-college savings plan.

Life insurance, disability income insurance, and long-term care insurance are offered through Morgan Stanley

Smith Barney LLC's licensed insurance agency affiliates.

This material contains forward looking statements and there can be no guarantees they will come to pass. The

information and statistical data contained herein have been obtained from sources believed to be reliable but in

no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any

investments mentioned will be in each client's portfolio.

Diversification does not guarantee a profit or protect against a loss.

Information contained herein has been obtained from sources considered to be reliable, but we do not

guarantee their accuracy or completeness.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor’s individual circumstances and objectives.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley

Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the information

provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past

performance is no guarantee of future results.

Morgan Stanley at Work services are provided by Morgan Stanley Smith Barney LLC, member SIPC, and/or its

affiliates, all wholly owned subsidiaries of Morgan Stanley.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These

links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,

sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any

information contained in any third party website. In no event shall Morgan Stanley be responsible for the

information contained on that site or your use of or inability to use such site. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account or instrument discussed therein. You should also be aware that the terms

and conditions of such site and the site's privacy policy may be different from those applicable to your use of

any Morgan Stanley website.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or

Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for

matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,

charitable giving, philanthropic planning or other legal matters.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth

Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit

plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),

Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act

of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When

Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not

provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.

For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before

establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any

investments or other transactions made with respect to a Retirement Account.

Information related to your external accounts is provided for informational purposes only. It is provided by third

parties, including the financial institutions where your external accounts are held. Morgan Stanley does not

verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or

completeness. Financial Advisor(s) may not provide advice on any external account. Additional information

about the services described above and offered on Morgan Stanley Online are in the applicable Terms and

Conditions of Use.

Morgan Stanley Smith Barney LLC recommends that investors independently evaluate particular strategies

and/or investments and encourages investors to seek the advice of a Financial Advisor. The appropriateness of a

particular strategy and/or investment will depend upon an investor's individual circumstances and objectives.

Asset Allocation and diversification do not assure a profit or protect against loss in declining financial markets.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of

which may create a different type of relationship with different obligations to you. Please visit us at

http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.
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