
A Simple Six-Step Retirement Checkup

Retirement just around the corner? Sometimes a few

changes to your plan now can help you cross the finish

line. Are you doing even better than anticipated? Maybe

now is a good time to reduce your risk exposure to lock

in that progress and hedge against future market

volatility. Here’s a six-step retirement plan checkup that

may be helpful.

Learn More >

5 Common Myths about Retirement Planning

If you’re new to investing, it can be easy to overlook the

need to plan for retirement. After all, it may still be

decades away, and other big financial milestones might

be closer on the horizon for you. Yet now is the ideal

time to get started on saving and investing for

retirement, harnessing the power of a thoughtful

financial plan to help guide you toward your longer-term

goals. Here are 5 retirement myths new investors may

have and what you should consider doing instead.

Learn More >

6 Money Moves to Make in the Decade Before

Retirement

While preparing for retirement takes decades, the

moves you make during your final decade in the

workforce can have a critical impact on how ready you’ll

be when the day arrives. As you approach retirement,

you’ll likely have a much better sense of what retired life

will look like, when it will happen and what your financial

needs will be. Here are six essential money moves to

consider making when you’re about 10 years away from

retirement. 

Learn More >

During this session, we’ll cover:

How to maximize Social Security income for you

and your spouse

The impact and potential costs of claiming

benefits before your full retirement age

Strategies to help reduce taxation of your Social

Security benefits

How to estimate your future healthcare

expenses in retirement.

A clear breakdown of Medicare Parts A, B, C,

and D — what each covers and how much they

cost

Have questions? Please reach out to us at:

thewoodgroup@morganstanley.com
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2025 US Open Tournament

Earlier this month, Nisha and Carolina had the chance

to experience the excitement of the US Open firsthand.

A special shoutout to Ben Shelton, brother of Morgan

Stanley employee Emma Shelton, for his performance

on the Men's side, and to Laylah Fernandez, a firm

sponsored athlete for her two wins in the Women's

draw. To cap off the tournament, we're sharing the

recipe for the US Open's signature drink, The Honey

Deuce. We hope you can enjoy at home!

Honey Deuce Recipe >

 

 

[Client Preferred Name]

Welcome to our September Newsletter! As summer winds down and routines settle

back into place, September offers a natural opportunity to pause, reflect, and refocus

on the core principles that guide our financial well-being. In this edition we want to shift

our attention to retirement. Whether it is 5 years or 25 years away, it is never too early

to start your retirement planning. To help you get started, we have included several

articles below. At the bottom we have included an upcoming retirement focused event

and a reminder regarding RMDs. As always, we’re here to help; please reach out with

any questions!
 
 

 

 
 

 

 
 

 

 
 

 

 

 

   PLEASE JOIN US FOR A SEMINAR ON  

How to Maximize Social Security and Manage

Healthcare Costs in Retirement        

Hosted by:

Women in Wealth: LIFT Northeast Region    

 
 

 

Operations Corner

 

Welcome to the Ops corner...we are here to provide you with insight and helpful

information to keep you up to date with all things operational and administrative at The

Wood Group.  

2025 Required Minimum Distributions

Required Minimum Distributions (RMDs) are generally required to be distributed from

your retirement account once you reach RMD Age[1]. We wanted to remind you that

you may be subject to this requirement.

The RMD deadline for this year is December 31st, however, we encourage you to start

considering your RMDs now. Please reach out to our Ops team with any questions.

Please note that the Internal Revenue Service may impose a penalty tax on RMD

amounts not distributed by the deadline. We cannot guarantee any particular tax

treatment, and you remain responsible for all taxes and related fees. We encourage

you to speak with your own tax and/or legal advisor, including to review RMD rules and

calculations as they may relate to your individual facts and circumstances.

[1] RMD Age is (a) age 70 ½ for individuals born before July 1, 1949, (b) age 72 for

individuals born after June 30, 1949, but before 1951, (c) age 73 for individuals born

after 1950, but before 1960, or (d) age 75 for all others

Learn More >
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We’re grateful for the opportunity to be part of your financial journey. At The Wood

Group, we’re here not just for investing – but for the life planning that really matters:

family and legacy.

Our monthly newsletter is one way we share insights and timely strategies to support

your long-term goals. If you’ve found this newsletter helpful, we hope you’ll pass it

along. And if there’s ever a topic you’d like to see or someone you’d like us to add to

the mailing list, just drop is a note at thewoodgroup@morganstanley.com. We always

look forward to hearing from you.

 
 

 

[Signature of Primary Contact]

 

Steven Lazarus, Financial Advisor; Nisha B. Chisena, Financial Advisor; Tack Simmons, Financial Advisor

Pictured (Left to right; top to bottom): Jay Wood, Financial Advisor; Carolina McGoey, Financial Advisor; Brian

Nerreau, Financial Advisor; Nisha Chisena, Financial Advisor; Paul Fitzsimmons, Financial Advisor; Steven

Lazarus, Financial Advisor; Tack Simmons, Financial Advisor; Estefania Munguia, Client Service Associate;

Shauna Simpson, Wealth Management Associate

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not

intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street

Reform and Consumer Protection Act. If you have received this communication in error, please destroy all

electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive

confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to

monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply

message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that

you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General

Disclaimers.

 

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley

Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

This material contains forward looking statements and there can be no guarantees they will come to pass. The

information and statistical data contained herein have been obtained from sources believed to be reliable but in

no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any

investments mentioned will be in each client's portfolio.

The 529 Plan Program Disclosure contains more information on investment options, risk factors, fees and

expenses, and potential tax consequences. Investors can obtain a 529 Plan Program Disclosure from their

Financial Advisor and should read it carefully before investing. Investors should also consider whether tax or

other benefits are only available for investments in your home state 529-college savings plan.

Morgan Stanley Smith Barney LLC is not implying an affiliation or endorsement with/of the third-party or that

any monitoring is being done by Morgan Stanley Smith Barney LLC (“Morgan Stanley”) of any information

contained within the website. Morgan Stanley is not responsible for the information contained on the third-party

website or the use of or inability to use such site. Nor do we guarantee its accuracy or completeness.

Information contained herein has been obtained from sources considered to be reliable, but we do not

guarantee their accuracy or completeness.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor’s individual circumstances and objectives.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley

Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the information

provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past

performance is no guarantee of future results.

Morgan Stanley at Work services are provided by Morgan Stanley Smith Barney LLC, member SIPC, and/or its

affiliates, all wholly owned subsidiaries of Morgan Stanley.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These

links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,

sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any

information contained in any third party website. In no event shall Morgan Stanley be responsible for the

information contained on that site or your use of or inability to use such site. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account or instrument discussed therein. You should also be aware that the terms

and conditions of such site and the site's privacy policy may be different from those applicable to your use of

any Morgan Stanley website.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or

Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for

matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,

charitable giving, philanthropic planning or other legal matters.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth

Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit

plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),

Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act

of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When

Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not

provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.

For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before

establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any

investments or other transactions made with respect to a Retirement Account.

Information related to your external accounts is provided for informational purposes only. It is provided by third

parties, including the financial institutions where your external accounts are held. Morgan Stanley does not

verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or

completeness. Financial Advisor(s) may not provide advice on any external account. Additional information

about the services described above and offered on Morgan Stanley Online are in the applicable Terms and

Conditions of Use.

Under the Savings program (“Savings”), Morgan Stanley Smith Barney LLC makes available interest-bearing

FDIC insured deposit accounts(s) at either Morgan Stanley Private Bank, National Association or Morgan Stanley

Bank, N.A., each a national bank, Member FDIC, and an affiliate of Morgan Stanley Smith Barney LLC, as

selected by the client. Deposits placed in Savings are eligible for FDIC insurance up to $250,000 (including

principal and interest) per depositor, per each bank selected by the client for all deposits held in the same

insurable capacity (the Maximum Applicable Deposit Insurance Amount). All deposits per bank held in the same

insurable capacity will be aggregated for purposes of the Maximum Applicable Deposit Insurance Amount,

including deposits maintained through the Bank Deposit Program. You are responsible for monitoring the total

amount held with each bank. The bank also reserves the right to offer promotional rates from time to time.

Detailed information on federal deposit insurance coverage is available on the FDIC’s website

(https://www.fdic.gov/deposit/deposits/). The Savings program is not intended for clients who need to have

frequent access to funds and those funds will not be automatically accessed to reduce a debit or margin loan in

your brokerage account. Withdrawals from an account in Savings are limited to 10 transactions per calendar

month, and any withdrawal or transfer over the limit in any one calendar month will be subject to an excess

withdrawal fee.

Morgan Stanley Smith Barney LLC recommends that investors independently evaluate particular strategies

and/or investments and encourages investors to seek the advice of a Financial Advisor. The appropriateness of a

particular strategy and/or investment will depend upon an investor's individual circumstances and objectives.

Asset Allocation and diversification do not assure a profit or protect against loss in declining financial markets.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of

which may create a different type of relationship with different obligations to you. Please visit us at

http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

The attached article is for informational purposes only. The author(s) are neither employees of nor affiliated

with Morgan Stanley Smith Barney LLC (Morgan Stanley). The opinions expressed by the authors are solely

their own and do not necessarily reflect those of Morgan Stanley. The information and data in the presentation

may be deemed reliable; however, their accuracy and completeness is not guaranteed by Morgan Stanley and

providing you with this information is not to be considered a solicitation on our part with respect to the

purchase or sale of any securities, investments, strategies or products that may be mentioned. In addition, the

information and data used are subject to change without notice. Past performance is not a guarantee of future

results.

Attendance at this Video Conferencing meeting is through direct invitation by Morgan Stanley Smith Barney LLC

(Morgan Stanley).

All attendees should identify if anyone else is present with them at the start of the session so that the meeting

organizer is aware of everyone in attendance. Attendees who are joining via a forwarded invitation from

someone outside of Morgan Stanley should provide their full name and email address when attending the

meeting or excuse themselves from this meeting.

All information, content, products and services discussed during the meeting are intended only for individuals

accepted into the meeting and residing in states where the meeting organizer is registered. You may not record,

reproduce, publish, or distribute any of the content or materials discussed and/or presented during the meeting

without the express written consent of Morgan Stanley.

Any information or content shared by an attendee as a meeting participant (including but not limited to

documents or applications) will be visible to all other attendees. Do not share information or content if you do

not want it visible to other attendees.

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where

appropriate, Morgan Stanley Smith Barney LLC has entered into arrangements with banks and other third

parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC

INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY

FEDERAL GOVERNMENT AGENCY

International investing may not be appropriate for every investor and is subject to additional risks, including

currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial

information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in

emerging markets.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify

across many sectors and companies.

Bonds are subject to interest rate risk. When interest rates rise, bond prices fall; generally the longer a bond's

maturity, the more sensitive it is to this risk. Bonds may also be subject to call risk, which is the risk that the

issuer will redeem the debt at its option, fully or partially, before the scheduled maturity date. The market value

of debt instruments may fluctuate, and proceeds from sales prior to maturity may be more or less than the

amount originally invested or the maturity value due to changes in market conditions or changes in the credit

quality of the issuer. Bonds are subject to the credit risk of the issuer. This is the risk that the issuer might be

unable to make interest and/or principal payments on a timely basis. Bonds are also subject to reinvestment

risk, which is the risk that principal and/or interest payments from a given investment may be reinvested at a

lower interest rate.

The guest speaker is neither an employee nor affiliated with Morgan Stanley Wealth Management. Opinions

expressed by the guest speaker are solely their own and do not necessarily reflect those of Morgan Stanley. All

opinions are subject to change without notice.

Morgan Stanley Smith Barney LLC offers insurance products in conjunction with its licensed insurance agency

affiliates.

Investments and services offered through Morgan Stanley Smith Barney LLC. Member SIPC.
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