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We’'re excited to share our July Newsletter! With summer in full swing, it's a great time
to take stock of your financial health and make any necessary updates. In this edition,
we cover timely strategies to help you optimize your estate planning and stay on track
with your goals. We also have included important updates for clients with Inherited
IRAs. As always, we're here to help; please reach out with any questions!

Mid-Year Financial Check-In

Financial management can help you achieve financial
stability. It starts by taking control of your income and
expenses and developing good financial habits so you
can make well-informed decisions. One way to do this is
by creating a financial maintenance calendar. This
serves as a financial road map to help keep you on
track with your budget, debt, and investments.

Learn More >

Estate Planning Checklist

For many of us, estate planning is something we know
we should do but often manage to postpone until some
indefinite time in the future. But putting off this part of
your financial life could mean passing over an
opportunity to preserve the lifestyle you've worked so
hard to create and to dictate your legacy on your terms.
Summer’s downtime makes July ideal for dusting off
wills, powers of attorney, and beneficiary
designations.

Learn More >

5 Ways to Improve Your Finances in July

As summer temperatures rise, your expenditures may
heat up as well. Whether you're just paying more
because of inflation, or you’re spending more time doing
activities with the kids, you may be wondering how to
enjoy the summer while keeping your budget on track.
Here are five ways to improve your finances in July.

Learn More >

The Wood Group at
Morgan Stanley

The Rise of Artificial Intelligence

Al is rapidly expanding its presence. The lines between
mobile devices and robots are becoming more blurred.
Al is gaining physical abilities. Morgan Stanley
Research looks into how the intersection of Al and the
physical economy is transforming industries and
creating new markets. Watch this video to learn more
about rapidly advancing Al.

Watch Here >

Following the enactment of new federal legislation, we
wanted to share a brief report outlining the various tax
provisions, as well as the implications for debt, deficits,
and the markets. We will continue to monitor the
evolving economic landscape and keep you informed of
any relevant updates. Read more using the link below.

Read Here >

Operations Corner

Welcome to the Ops corner...we are here to provide you with insight and helpful
information to keep you up to date with all things operational and administrative at The
Wood Group.

On July 18, 2024, the IRS issued changes and delays to Required Minimum
Distribution (RMD) regulations for qualified retirement plans and Individual Retirement

Accounts (IRAs).

If you have an Inherited IRA, it's important to be aware of the SECURE 2.0 Act, and
how the changes impact you.

Click here to read more about this important change or reach out to us directly with
any questions.

IRS Website >

We’'re grateful for the opportunity to be part of your financial journey. At The Wood
Group, we’re here not just for investing — but for the life planning that really matters:
family and legacy.

Our monthly newsletter is one way we share insights and timely strategies to support
your long-term goals. If you've found this newsletter helpful, we hope you'll pass it
along. And if there’s ever a topic you’'d like to see or someone you'd like us to add to
the mailing list, just drop is a note at thewoodgroup@morganstanley.com. We always
look forward to hearing from you.
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Morgan Stanley Smith Barney LLC recommends that investors independently evaluate particular strategies
and/or investments and encourages investors to seek the advice of a Financial Advisor. The appropriateness of a
particular strategy and/or investment will depend upon an investor's individual circumstances and objectives.

Asset Allocation and diversification do not assure a profit or protect against loss in declining financial markets.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

The attached article is for informational purposes only. The author(s) are neither employees of nor affiliated
with Morgan Stanley Smith Barney LLC (Morgan Stanley). The opinions expressed by the authors are solely
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Attendance at this Video Conferencing meeting is through direct invitation by Morgan Stanley Smith Barney LLC
(Morgan Stanley).

All attendees should identify if anyone else is present with them at the start of the session so that the meeting
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without the express written consent of Morgan Stanley.
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Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where
appropriate, Morgan Stanley Smith Barney LLC has entered into arrangements with banks and other third
parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC
INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY
FEDERAL GOVERNMENT AGENCY
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emerging markets.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
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Bonds are subject to interest rate risk. When interest rates rise, bond prices fall; generally the longer a bond's
maturity, the more sensitive it is to this risk. Bonds may also be subject to call risk, which is the risk that the
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risk, which is the risk that principal and/or interest payments from a given investment may be reinvested at a
lower interest rate.
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