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The Power 5 Strategy is designed to focus on the strongest long-term investment themes
shaping the global economy, while maintaining diversification across sectors, industries, and
geographic regions.

The portfolio emphasizes high-quality companies with durable competitive advantages,
strong cash flow generation, and leadership positions in areas such as artificial intelligence,
cloud computing, digital infrastructure, healthcare innovation, industrial modernization, and
energy infrastructure. Core holdings include leading technology and Al companies,
semiconductor and networking firms, aerospace and industrial manufacturers, healthcare
innovators, and energy infrastructure businesses that we believe are well positioned to
benefit from major secular growth trends over the next decade.

A significant portion of the portfolio is focused on the expanding Al and digital infrastructure
ecosystem, including companies involved in semiconductors, hyperscale cloud computing,
cybersecurity, networking, and data center power infrastructure. In addition, the strategy
maintains meaningful exposure to industrial and infrastructure companies benefiting from
increased electrification, utility grid upgrades, aerospace demand, manufacturing reshoring,
and transportation modernization. The energy allocation is centered around the growing
importance of natural gas, LNG exports, refining, and power generation as global electricity
demand continues to rise alongside the rapid growth of Al-driven computing capacity.

To complement these growth-oriented themes, the portfolio also includes international
equities, dividend-focused investments, and select factor-based ETFs designed to provide
broader diversification, income generation, and risk management.

Overall, the strategy seeks to balance long-term capital appreciation with portfolio resilience
by investing in what we believe are some of the strongest and most durable secular trends in
the global economy today.
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Equity securities may fluctuate in response to news on companies, industries, market conditions and the general economic environment.
Companies cannot assure or guarantee a certain rate of return or dividend yield; they can increase, decrease or totally eliminate their dividends
without notice.

International investing may not be appropriate for every investor and is subject to additional risks, including currency fluctuations, political
factors, withholding, lack of liquidity, the absence of adequate financial information, and exchange control restrictions impacting foreign issuers.
These risks may be magnified in emerging markets.

This material has been prepared for informational purposed only. It does not provide individually tailored investment advice. It has been
prepared without regard to the individual financial circumstances and objectives of persons who receive it.

The views expressed herein are those of the author and do not necessarily reflect the view of Morgan Stanley Wealth Management of its
affiliates. All opinions are subject to change without notice. Neither the information provided nor any opinion expressed constitutes a solicitation
for the purchase or sale of any security. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors do not provide tax or legal advice.
Individuals should seek advice based on their particular circumstances from an independent tax or legal advisor.

Morgan Stanley Smith Barney LLC. Member SIPC.
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Diversification does not guarantee a profit or protect against loss in a declining financial market.

The strategies and/or investments discussed in this material may not be appropriate for all investors. The appropriateness of a particular
investment or strategy will depend on an investor’s individual circumstances and objectives.

This material is intended only for clients and prospective clients of the Portfolio Management program. It has been prepared solely for
informational purposes only and is not an offer to buy or sell or a solicitation of any offer to buy or sell any security or other financial instrument,
or to participate in any trading strategy.

The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan Stanley participating in the Morgan Stanley
Portfolio Management program. The Portfolio Management program is an investment advisory program in which the client’'s Financial Advisor
invests the client’'s assets on a discretionary basis in a range of securities. The Portfolio Management program is described in the applicable
Morgan Stanley ADV Part 2, available at www.morganstanley.com/ADV or from your Financial Advisor.

In this program the client pays a wrap fee to MSWM (the “MSWM Fee”), which covers MSWM investment advisory services, custody of
securities (if we are the custodian), trade execution with or through MSWM, as well as compensation to any Financial Advisor. The Portfolio
Management program fees are described in the applicable Morgan Stanley ADV Part 2, available at www.morganstanley.com/ADV or from your
Financial Advisor.

Holdings are subject to change daily, so any securities discussed in this material may or may not be included in your account if you invest in this
investment strategy. Past performance of any security is not a guarantee of future performance. There is no guarantee that this investment
strategy will work under all market conditions. Do not assume that any holdings mentioned were, or will be, profitable.

The performance, holdings, sector weightings, portfolio traits and other data for an actual account may differ from that in this material due to
various factors including the size of an account, cash flows within an account, and restrictions on an account.

Top holdings, sector allocation, portfolio statistics and credit quality are based on the recommended portfolio for new investors as of the date
specified. Holdings lists indicate the largest security holdings by allocation weight as of the specified date. Other data in this material is believed
to be accurate as of the date this material was prepared unless stated otherwise. Data in this material may be calculated by Morgan Stanley or
by third party providers licensed by the Financial Advisors or Morgan Stanley.

Material in this presentation has been obtained from sources that we believe to be reliable, but we do not guarantee its accuracy, completeness
or timeliness. Third party data providers make no warranties or representations relating to the accuracy, completeness or timeliness of the data
they provide and are not liable for any damages relating to this data.

Morgan Stanley Wealth Management has no obligation to notify you when information in this presentation changes.
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Technical analysis is the study of past price and volume trends of a security in an attempt to predict the security's future price and volume
trends. Its limitations include but are not limited to: the lack of fundamental analysis of a security's financial condition, lack of analysis of
macroeconomic trend forecasts, the bias of the technician's view and the possibility that past participants were not entirely rational in their past
purchases or sales of the security being analyzed. Investors using technical analysis should consider these limitations prior to making an
investment decision.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify across many sectors and companies.

Investing in strategies that invest in mutual funds, closed-end funds and ETFs (such mutual funds, closed-end funds and ETFs are collectively,
“Funds”) is more expensive than other investment options offered in your advisory account. In addition to our fee, you pay the fees and
expenses of the Funds in which your account is invested. Fund fees and expenses are charged directly to the pool of assets the Fund invests in
and are reflected in each Fund's net asset value. These fees and expenses are an additional cost to you that is embedded in the price of the
Fund and, therefore, are not included in the fee amount in your account statements.
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