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Welcome to the Winter edition of the team newsletter. As the year comes to a close, we
wish you and your loved ones a wonderful holiday season, filled with health, wealth,
and happiness.

Warm Regards,

John, Mitch, Carlos, Cindy, and Eric

Introducing Our Newest Team Member

We are excited to share with you some exciting news; Eric Oquedo has joined the
Vista Group as a Client Service Associate in the Santa Fe Office. We know that the
addition of Eric to our team will allow us to continue to offer a high level of service and
continued focus on helping you meet your unique financial objectives.

Eric Oquedo

Client Service Associate
Eric.oquedo@morganstanley.com
505.988.7723

A little bit about Eric; He graduated from the University of Denver in 2023 with a degree
in Economics and previously worked on the institutional side of finance. He is a Santa
Fe native with roots in Chihuahua, Mexico where he spent many summers growing up
and still visits often. Outside the office, he enjoys cooking out/grilling, keeping up with
sports, playing guitar and spending time with his family.

Eric can help you with general operational questions regarding your account. This
includes items such as check requests, transfers of funds, deposit inquiries and
statement questions.

Please don’t hesitate to swing by the office and say “hello” and introduce yourself to
Eric if you are in the area (we'll validate your parking).

If you have any concerns regarding your account, please do not hesitate to contact us
by phone or E-mail.

Market Commentary

As we get to the end of this year, the markets have turned out well and maybe better than
expected. Our MS Chief US Equity Strategist Mike Wilson recently published his 2026
Equities Outlook. He raised the 2025 S&P 500 price-target to 7800, where the S&P currently

sits around 6800." This incorporates higher Earnings-Per-Share than others are forecasting
and a broadening increase of market leadership (vs. concentrated in a few names). Key
themes include positive corporate operations, greater pricing power, Al driven efficiency

gains, accommodative tax and regulatory policies and contained interest rates.2

Written by: Mitch Vigil, Senior Vice President, Financial Advisor at Morgan Stanley

Insights & Resources

Your 2025 Guide to Holiday Giving

As you reconnect with loved ones for the holidays,
consider these impactful ways to give.

Learn More

50 Quick and Easy Holiday Recipes
Everyone Will Love

Serve something impressive this holiday season—and
still have time for family and friends.

Learn More

5 Holiday Scams to Avoid

Stay a step ahead of cybercriminals this season by
being aware of these scams.

Learn More
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John Rochester, QPFC

& Connect On Linkedin
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k. Senior Vice President, Wealth Advisor,

Senior Investment Management Consultant,
Alternative Investments Director,
Senior Portfolio Management Director

Contact John

Mitch Vigil, CFP®
Connect On Linkedin

Senior Vice President, Wealth Management,
Financial Advisor, Portfolio Management Director

Contact Mitch

Carlos Duque, CFP®
Connect On LinkedIn

Vice President, Financial Advisor,
Certified Financial Planner™, Insurance Planning
Director, Financial Planning Specialist

Contact Carlos

Cindy Snapka

Client Services Associate

Contact Cindy

Eric Oquedo

Client Services Associate

Contact Eric

1. Morgan Stanley Wealth Management. "On The Markets" December 2nd, 2025.
2. Morgan Stanley Wealth Management. "On The Markets" December 2nd, 2025.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein
are not intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank
Wall Street Reform and Consumer Protection Act. If you have received this communication in error, please
destroy all electronic and paper copies and notify the sender immediately. Mistransmission is not intended
to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under
applicable law, to monitor electronic communications. This message is subject to terms available at the
following https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley you
acknowledge that you have read, understand and consent, (where applicable), to the foregoing and the
Morgan Stanley General Disclaimers.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan
Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the
information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any
security. Past performance is no guarantee of future results.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private
Wealth Advisors (collectively, *Morgan Stanley”) provide “investment advice” regarding a retirement or
welfare benefit plan account, an individual retirement account or a Coverdell education savings account
(“Retirement Account”), Morgan Stanley is a “fiduciary” as those terms are defined under the Employee
Retirement Income Security Act of 1974, as amended (“"ERISA"), and/or the Internal Revenue Code of
1986 (the “Code”), as applicable. When Morgan Stanley provides investment education, takes orders on
an unsolicited basis or otherwise does not provide “investment advice”, Morgan Stanley will not be
considered a “fiduciary” under ERISA and/or the Code. For more information regarding Morgan Stanley's
role with respect to a Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws
are complex and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are
encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account, and (b)
regarding any potential tax, ERISA and related consequences of any investments or other transactions
made with respect to a Retirement Account.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors
do not provide tax or legal advice. Individuals should seek advice based on their particular circumstances
from an independent tax or legal advisor.

The strategies and/or investments discussed in this material may not be appropriate for all investors. The
appropriateness of a particular investment or strategy will depend on an investor’s individual
circumstances and objectives.

Please note that the URL(s) or hyperlink(s) in this material is not to a Morgan Stanley Smith Barney LLC
website. It was created, operated and maintained by a different entity. Morgan Stanley Smith Barney LLC
is not implying an affiliation, sponsorship, endorsement with/of the third party or that any monitoring is
being done by Morgan Stanley of any information contained within the linked site; nor do we guarantee its
accuracy or completeness. Morgan Stanley is not responsible for the information contained on the third
party web site or the use of or inability to use such site.

The Standard & Poor's (S&P) 500 Index tracks the performance of 500 widely held, large-capitalization US
stocks. An investment cannot be made directly in a market index.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan
Stanley Wealth Management, you may do so here. Please note, you will still receive service emails from
Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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