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John: Summer brings monsoon rain and

fun with the outdoor Pizza Oven and eating

in the garden.

 

Practicing my preaching: The Vista Group

at Morgan Stanley was created to help you

transform wealth into a life well lived, guided

by what matters most to you. We believe

money should serve life, and that the best

financial decisions are the ones that reflect

what you value most: the people you love,

the experiences you want to have, the

impact you want to make, and the freedom

you want to protect.

Mitch: Over the past ~2 months Carter

decided to push out about 6 teeth..

therefore was not the best sleeper. Camila

turned 5 and is off to kindergarten and not

needing her parents to walk her in but we

still do. Camaree and I celebrated our 11

year anniversary and had a staycation at

Los Poblanos (with the baby of course). I

recently finished a book about Lincoln

called: Team of Rivals by Doris Kearns

Goodwin. A great read about a truly

remarkable leader who brought together

people from different policial backgrounds

to work together during the Civil War.

Carlos: If there is one thing we can count

on in life — and in finance — it is change.

 

As time goes by, our families grow and

evolve. Victoria and I have seen this in our

own home as our two older children have

moved from being young kids into

adolescence. It is a different season of life,

with new conversations, new

responsibilities, and a new kind of energy in

the house. The focus slowly shifts from

simply managing busy schedules to helping

them build independence, make good

decisions, and begin discovering their own

path.

Checking IDs for AI Agents

The rise of agentic AI is increasing demand for tools

capable of identifying and governing non-human

access, which could more than double the market for

identity security.

Read More

On The Markets: Micro and Macro

While rising AI capex has weighed on internet and

hyperscaler stocks, return on investment looks

promising. Find out more in On the Markets.
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Market Commentary:

As we move into the final stretch of the year markets have continued to “climb a wall of

worry” supported by resilient corporate earnings growth but challenged by higher

interest rates and a continuation of geopolitical uncertainty.

 

A key focus of ours has been to understand the policy of the Federal Reserve under

Chair Warsh. Warsh has continued to express patients with inflation coming down

while acknowledging it is too high, the labor market is stable, and the broad financial

conditions are somewhat accommodating. At this point we do not expect the Fed to

increase interest rates to help calm inflation and will give it more time to see how the

data comes in.

 

Lately some change has occurred with software stocks. Earlier in the year there was a

great sell off over fears of AI disruption. This not only impacted those stocks but other

investments tied to them. What has come to pass is that these software companies

have their own AI strategies because they have been working with those AI labs to

integrate that technology into their services. Many of these software companies also

have multi year contracts and stable client bases that would rather use a tried and true

company with AI enabled than something brand new and still unproven.

 

Written by Mitch Vigil, Senior Vice President, Financial Advisor

 
 

Personal Notes From the Team
 

 

 

 

This stage has reminded me how important our role is as leaders within our families.

Leadership at home is not about having all the answers. It is about being present,

being intentional, and doing our best to provide steady guidance and support. It is

about setting an example, staying connected, and helping our families navigate change

with confidence.

 

In many ways, our financial lives follow a similar pattern.

 

The goals we had five or ten years ago may not fully reflect where we are today — or

where we want to go next. Life changes. Priorities change. Our families, careers,

health, and dreams all continue to evolve. That is why planning for the future is about

much more than investments or retirement accounts. It is about making sure your

resources are aligned with the people, experiences, and goals that matter most to you.

 

Finding that balance is important, and it looks different for every family. Wherever you

are in your journey, We are here to help you think through the next step and make

thoughtful decisions along the way.

 

As we welcome the fall season, we wish you and your family health, excitement, and

meaningful time together.
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein

are not intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank

Wall Street Reform and Consumer Protection Act. If you have received this communication in error, please

destroy all electronic and paper copies and notify the sender immediately. Mistransmission is not intended

to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under

applicable law, to monitor electronic communications. This message is subject to terms available at the

following https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us

by reply message and we will send the contents to you. By communicating with Morgan Stanley you

acknowledge that you have read, understand and consent, (where applicable), to the foregoing and the

Morgan Stanley General Disclaimers.

 

The strategies and/or investments discussed in this material may not be appropriate for all investors. The

appropriateness of a particular investment or strategy will depend on an investor's individual

circumstances and objectives.

 

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify

across many sectors and companies.

 

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan

Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the

information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any

security. Past performance is no guarantee of future results.

 

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors

do not provide tax or legal advice. Individuals should seek advice based on their particular circumstances

from an independent tax or legal advisor.

 

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and

objectives of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends

that investors independently evaluate particular investments and strategies, and encourages investors to

seek the advice of a Morgan Stanley Financial Advisor. The appropriateness of a particular investment or

strategy will depend on an investor's individual circumstances and objectives. Past performance is no

guarantee of future results.

 

This material contains forward-looking statements and there can be no guarantees they will come to pass.

The information and statistical data contained herein have been obtained from sources believed to be

reliable but in no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no

guarantee that any investments mentioned will be in each client's portfolio.

 

This communication may contain links to third party websites that are not affiliated with Morgan Stanley.

The inclusion of any link is not and does not imply an affiliation, sponsorship, endorsement, or approval,

by Morgan Stanley of any information contained in any third-party website. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account, or instrument discussed therein. You should also be aware that the

terms and conditions of such site and the site's privacy policy may be different from those applicable to

your use of any Morgan Stanley website.

 

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan

Stanley Wealth Management, you may do so here. Please note, you will still receive service emails from

Morgan Stanley Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

 

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA

 

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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