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Welcome to the Summer edition of our newsletter. We hope you have been enjoying
the warmer days.

Below you can find some updates on markets and recent policy changes, an important

reminder to add a trusted contact to your account, and a few summer insights. Please
reach out if you have any questions, concerns, or would like to schedule a meeting!

Staying Cybersafe on Vacation

Help protect yourself on your next trip with these cybersecurity tips

Vacations can be a time to forget about your daily
responsibilities and worries. But letting your guard
down with your cybersecurity can lead to a disrupted
vacation—and long-term headaches, too. So,
whether your travel plans include a beach vacation
with your family, a romantic getaway to Europe or city
escapades with friends, consider taking these steps
to help protect your cybersecurity while you’re away
from home.

« Vacation can be your time to unplug. Consider only bringing necessary
devices to help reduce the risk of cyber fraud and theft.

« Update and secure your devices with the latest software and strong
passwords.

« Avoid using public charging stations or devices as they could be
compromised by cybercriminals.

Read More Here

Comments & Thoughts

The implications of tariffs are starting to show up in the markets. Service oriented
companies are feeling mostly immune where more goods oriented companies are
reporting sizable hits to their bottom line. There is a mix of a corporations eating the
tariffs (for now) and a mix of price increases to US consumers. We are also seeing
some foreign located companies sharing the load. In the first quarter of this year there
was a lot of inventory frontloading to get ahead of tariffs and we are finding that is still
working through the system. On top of potential price increases the US$ has
decreased ~10% against other currencies which without tariffs automatically makes

imported goods more expensive.1

On another note, market activity has been strong. Buy the dip mentality, high retail
investor flows and low relative cash balances are driving market indexes to all-time-
highs. This is embracing a bit of a goldilocks scenario for economic and market
conditions. Meme stocks have also gained attention demonstrating the average
investor to be more risk on than risk off.

Written by Mitch Vigil, Senior Vice President, Financial Advisor,
The Vista Group at Morgan Stanley

Updating/Adding a Trusted Contact to your Account

What is a 'Trusted Contact' and
Why Should You Have One?

Establishing a trusted contact is a crucial step in
safeguarding your accounts from potential fraud,
ensuring there is always a reliable point of contact in
unexpected situations. Click Here to read more, or
below to login to your Morgan Stanley Online account to
update your Trusted Contact.

Login to MSO here to Update your Trusted Contact
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein
are not intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank
Wall Street Reform and Consumer Protection Act. If you have received this communication in error, please
destroy all electronic and paper copies and notify the sender immediately. Mistransmission is not intended
to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under
applicable law, to monitor electronic communications. This message is subject to terms available at the
following https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley you
acknowledge that you have read, understand and consent, (where applicable), to the foregoing and the
Morgan Stanley General Disclaimers.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan
Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the
information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any
security. Past performance is no guarantee of future results.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private
Wealth Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or
welfare benefit plan account, an individual retirement account or a Coverdell education savings account
(“Retirement Account”), Morgan Stanley is a “fiduciary” as those terms are defined under the Employee
Retirement Income Security Act of 1974, as amended ("ERISA"), and/or the Internal Revenue Code of
1986 (the “Code”), as applicable. When Morgan Stanley provides investment education, takes orders on
an unsolicited basis or otherwise does not provide “investment advice”, Morgan Stanley will not be
considered a “fiduciary” under ERISA and/or the Code. For more information regarding Morgan Stanley's
role with respect to a Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws
are complex and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are
encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account, and (b)
regarding any potential tax, ERISA and related consequences of any investments or other transactions
made with respect to a Retirement Account.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors
do not provide tax or legal advice. Individuals should seek advice based on their particular circumstances
from an independent tax or legal advisor.

The strategies and/or investments discussed in this material may not be appropriate for all investors. The
appropriateness of a particular investment or strategy will depend on an investor’s individual
circumstances and objectives.

Please note that the URL(s) or hyperlink(s) in this material is not to a Morgan Stanley Smith Barney LLC
website. It was created, operated and maintained by a different entity. Morgan Stanley Smith Barney LLC
is not implying an affiliation, sponsorship, endorsement with/of the third party or that any monitoring is
being done by Morgan Stanley of any information contained within the linked site; nor do we guarantee its
accuracy or completeness. Morgan Stanley is not responsible for the information contained on the third
party web site or the use of or inability to use such site.

The Standard & Poor's (S&P) 500 Index tracks the performance of 500 widely held, large-capitalization US
stocks. An investment cannot be made directly in a market index.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan
Stanley Wealth Management, you may do so here. Please note, you will still receive service emails from
Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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