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We hope you are enjoying the first weeks of spring! Below you can find a market
commentary written from the team, a few timely resources, and a special team member
highlight so you can get to know us a bit more.

Please reach out if you have any questions, concerns, or would like to schedule a
meeting!

New Year Insights

On the Markets:
Everything, Everywhere, All at Once

Only 71 days into the new administration in Washington,
a torrid pace of executive orders, fiscal austerity
measures, new geopolitical stances and tariff actions
suggests a backdrop that is at best unstable and at
worst unforecastable.

5 Ways to Spring-Clean Your Finances

A lot can pile up over a year, or just a season. Here are
five tips to help you tidy up, declutter and organize your
finances this spring.

Learn More

Comments & Thoug

As we wrap up the first quarter the markets and consumers are exhibiting caution.
There has been a rapid-fire pace of policy headlines that at first manifested itself
across confidence measures (consumer, business indexes) but is now showing up in
hard economic data on consumption. Economists and market analysist have lowered
their GDP and earnings forecasts for the year but with an emphasis that positive

outcomes are still expected.1 There has been talk about a recession, higher inflation
and slower growth. It is still too early to tell how long these market events will continue
and if these concerns will fully play out or reverse course. So far year-to-date many
asset classes are exhibiting positive performance such as: gold, international stocks,

bonds, and US value stocks.2 As we work through these times it is important to
remember the long-term fundamentals and strategies of investing that have persisted
through a variety of past market events.

Written by Mitch Vigil, Senior Vice President, Financial Advisor,
The Vista Group at Morgan Stanley

Team Member Highlight

As our team changes and grows, we wanted to take the opportunity to have you get
to know us all a little bit better on a personal basis. Each newsletter, we will feature a
different team member and something personal about them. This quarter, Mitch Vigil
shares a bit about what drew him to the financial industry and a few of his favorite
hobbies and interests.

Mitch Vigil, CFP®

Senior Vice President, Financial Advisor,
The Vista Group at Morgan Stanley

Mitch Vigil is from Albuquerque, NM and is on his 10th year with Morgan Stanley, rising
rapidly throughout his career. He holds his Certified Financial Planning ® designation,
is a Portfolio Management Director and focuses on crafting personalized solutions to
his varied clients. Mitch became interested in the financial services industry through
unique experiences he had while growing up and the passion to be of service and help
others make the most of their life. While being in the markets and paying attention to
economics is interesting, it is being a part of a clients life that is the most fulfilling part
of his work. In his free time he is an avid reader, meditator, enjoys bike riding, being
outdoors--taking care of his yard or out camping with his family. He has two kids, ages
6 and 3, with his wife Camaree who is from Farmington, NM.

In addition to work and family he has been involved with the New Mexico Cancer
Center Foundation for over 9 years, currently serving as board chair, helping
underserved families fight cancer.
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Team Member Recognition:

John Rochester Celebrates 30 Years at Morgan Stanley

| recently celebrated my 30th anniversary with Morgan Stanley. It seams like just
yesterday that | started in this business. | am very grateful to my clients and work
associates for helping me achieve this incredible goalpost.

The Vista Group

at Morgan Stanley

Our Website

John Rochester, QPFC
Connect On Linkedin

Senior Vice President, Wealth Advisor,
Senior Investment Management Consultant,
Alternative Investments Director,
Senior Portfolio Management Director

Contact John

Mitch Vigil, CFP®
Connect On Linkedin

Senior Vice President, Wealth Management,
Financial Advisor, Portfolio Management Director

Contact Mitch

Carlos Duque, CFP®
Connect On LinkedIn

Vice President, Financial Advisor,
Certified Financial Planner™, Insurance Planning
Director, Financial Planning Specialist

Contact Carlos

Cindy Snapka

Client Services Associate

Contact Cindy
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley
Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the information
provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past
performance is no guarantee of future results.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, "Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),
Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act
of 1974, as amended ("ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When
Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not
provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.
For more information regarding Morgan Stanley's role with respect to a Retirement Account, please visit
www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not
provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any
investments or other transactions made with respect to a Retirement Account.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors do
not provide tax or legal advice. Individuals should seek advice based on their particular circumstances from an
independent tax or legal advisor.

The strategies and/or investments discussed in this material may not be appropriate for all investors. The
appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and
objectives.

Please note that the URL(s) or hyperlink(s) in this material is not to a Morgan Stanley Smith Barney LLC
website. It was created, operated and maintained by a different entity. Morgan Stanley Smith Barney LLC is not
implying an affiliation, sponsorship, endorsement with/of the third party or that any monitoring is being done by
Morgan Stanley of any information contained within the linked site; nor do we guarantee its accuracy or
completeness. Morgan Stanley is not responsible for the information contained on the third party web site or the
use of or inability to use such site.

The Standard & Poor's (S&P) 500 Index tracks the performance of 500 widely held, large-capitalization US
stocks. An investment cannot be made directly in a market index.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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