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Welcome to our February Newsletter! We hope you've had a great start to
the new year. As we settle into 2025, it is an excellent time to review your
finances and get organized. To help, we've included some timely articles
relating to investments and taxes, as well as a few exciting team updates.
Please reach out with any questions or feedback; we'd love to hear from

Four Standout
Investment Themes
for 2025

Short-term trends can offer
investors valuable insights
into immediate market
dynamics. But it’s the long-
term trends that truly
shape the investment
landscape.
Deglobalization, the
continued evolution of Al,
longevity and the future of
energy, could provide
investment opportunities in
the years ahead.

Learn More

you.

Timely Resources

Staying Invested
Through Changes in
Office

On January 20th, Donald
Trump was elected as the
47th President of the
United States. It is a good
time to take a pause and
reflect on historical market
trends of Democrats and
Republicans in office. The
statistics below should
serve as reminder that
that it's your time in the
market, not your timing of
it that leads to success.

Learn More

5 Tax-Smart Steps to
Help Build Wealth

It's never a bad time to
consider your investment
portfolio’s tax efficiency—
and that’s especially true
when politicians are
discussing changes to the
U.S. tax code. Even small
tax adjustments in your
portfolio can yield
significantly more wealth
over time. As lawmakers
debate the tax code, here
are several strategies to
consider.

Learn More

What the Team is Up To

Rachael's Promotion to Vice President

We are pleased to announce that our very own Rachael
Christiano has been promoted to Vice President at
Morgan Stanley Wealth Management!

Introducing Jenny Hoffman

We are to excited welcome Jennifer Hoffman, CRPC®
to The Vigue Group! Jenny joins us as a Registered
Client Service Associate and will be take on a wide
range of responsibilities including servicing existing
clients, onboarding new clients, and providing support to
our financial advisors. To learn more about Jenny's
background, please navigate to our website using the
link below.

Learn More

2025 Forbes Best-In-State Wealth
Management Team

Forbes

BEST-IN-STATE

WEALTH
MANAGEMENT
TEAMS

FPOWERED BY SHOOK RESEARCH

For the second year in a row, The Vigue Group at
Morgan Stanley has been recognized as a Forbes Best-
In-State Wealth Management team! This accolade
would not be possible without the loyalty and support of
our friends and clients, and for that we thank you!

Learn More

Forbes.com (Awarded 2024-2025). Data compiled by SHOOK Research LLC based on 12-month time period concluding
in March of year prior to the issuance of the award. Awards Disclosures

2025 Economic Outlook

2025 Investment
Strategy

Global Economic
Outlook

Post Inauguration
Policy Watch

Global growth is likely to
be around 3% in 2025 and
2026, as tariff and
immigration policies begin
to slow the U.S. economy
late next year, and China’s

A stable global economy is Monica Guerra, head of
likely to benefit equity and  U.S. Policy, unpacks 10
fixed-income markets, Policy Actions to Watch in
though increased 2025. Tax provisions,
uncertainty around U.S. federal budget, and
tariffs and immigration increasing geopolitical

underperformance policy could jeopardize tension are just a few of the
restrains emerging markets’ recent gains. factors we are keeping an
markets. eye on in 2025.

Read More Here Learn More Here
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives.

Please add additional disclaimers:

The guest speaker is neither an employee nor affiliated with Morgan Stanley Wealth Management. Opinions
expressed by the guest speaker are solely their own and do not necessarily reflect those of Morgan Stanley. All
opinions are subject to change without notice.

The 529 Plan Program Disclosure contains more information on investment options, risk factors, fees and
expenses, and potential tax consequences. Investors can obtain a 529 Plan Program Disclosure from their
Financial Advisor and should read it carefully before investing. Investors should also consider whether tax or
other benefits are only available for investments in your home state 529-college savings plan.

Attendance at this Video Conferencing meeting is through direct invitation by Morgan Stanley Smith Barney LLC
(Morgan Stanley).

All attendees should identify if anyone else is present with them at the start of the session so that the meeting
organizer is aware of everyone in attendance. Attendees who are joining via a forwarded invitation from
someone outside of Morgan Stanley should provide their full name and email address when attending the
meeting or excuse themselves from this meeting.

All information, content, products and services discussed during the meeting are intended only for individuals
accepted into the meeting and residing in states where the meeting organizer is registered. You may not record,
reproduce, publish, or distribute any of the content or materials discussed and/or presented during the meeting
without the express written consent of Morgan Stanley.

Any information or content shared by an attendee as a meeting participant (including but not limited to
documents or applications) will be visible to all other attendees. Do not share information or content if you do
not want it visible to other attendees.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

This material contains forward looking statements and there can be no guarantees they will come to pass. The
information and statistical data contained herein have been obtained from sources believed to be reliable but in
no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any
investments mentioned will be in each client's portfolio.

International investing may not be appropriate for every investor and is subject to additional risks, including
currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial
information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in
emerging markets.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.

[System will insert CRC number here]
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