
Reconsidering Money

Market Funds as the Fed

Cuts Rates

With its latest cut, the

Federal Reserve has now

lowered its benchmark

interest rate by 1.25

percentage points since

September 2024—and more

cuts are expected. Federal

Reserve rate cuts can mean

lower returns on money

market funds, as their yields

historically track the Fed’s

rate path. Read the article

linked below to learn how

you can prepare.

 

Is Your Portfolio Too

Concentrated?

In investing, success

can create its own

challenges. You may

have built a large equity

holding in your

company, inherited a

meaningful stock

position or simply made

a brilliant investment

years ago. Now, it has

grown in value and

come to represent a

significant portion of

your overall wealth. If,

like many investors, you

face this dilemma,

here’s what to know

and consider.

 

The Millennial and Gen Z

Guide to a Sweet

Retirement

If you tell the average 22-

year-old that the best time to

start saving for retirement is

yesterday, they may throw

you an incredulous glance.

“Are you kidding?” they may

say, “I’m not due to retire for

another forty years!”

However, having time on

your side is a tremendous

advantage. Participating in a

retirement plan early in your

career may be one of the

easiest ways to retire with an

impressive nest egg, and

alleviate some of your

financial anxiety about the

future.

 

Learn More Learn More Learn More

Celebrating 90 Years of

Morgan Stanley

This past month, Morgan Stanley celebrated its 90th

anniversary. Celebrating 90 years isn't just about

looking back—it's about looking forward. At The

Vigue Group, we are excited for what's next, and

proud to be part of a firm that's always evolving.

Follow the link below to watch our documentary or

read more about our history.

Learn More

Protecting your personal information online is more

important than ever. Join our next Wealth Education

for the Next Generation virtual event on Monday,

October 6th to discover essential cybersecurity

practices and develop responsible social media

habits that will help safeguard your digital presence

in today's interconnected world.

Register Here
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As the seasons change, it’s a great time to refocus on the financial decisions that

shape our future. This month, we’re sharing resources to help you navigate today’s

environment, including timely perspectives on money market funds amid Fed rate cuts,

portfolio concentration, and retirement planning. We’re also excited to celebrate

Morgan Stanley’s 90th anniversary, a milestone that reflects our long-standing

commitment to clients and communities. Lastly, we invite you to join us for an

upcoming firm-wide webinar on cybersecurity. As always, we’re here to support you;

please don’t hesitate to reach out with any questions.
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Cybersecurity Webinar: October 6, 2025
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not

intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street

Reform and Consumer Protection Act. If you have received this communication in error, please destroy all

electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive

confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to

monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply

message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that

you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General

Disclaimers.

Information contained herein has been obtained from sources considered to be reliable, but we do not

guarantee their accuracy or completeness.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or

Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for

matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,

charitable giving, philanthropic planning or other legal matters.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies, and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

All attendees should identify if anyone else is present with them at the start of the session so that the meeting

organizer is aware of everyone in attendance. Attendees who are joining via a forwarded invitation from

someone outside of Morgan Stanley should provide their full name and email address when attending the

meeting or excuse themselves from this meeting.

All information, content, products and services discussed during the meeting are intended only for individuals

accepted into the meeting and residing in states where the meeting organizer is registered. You may not record,

reproduce, publish, or distribute any of the content or materials discussed and/or presented during the meeting

without the express written consent of Morgan Stanley.

Any information or content shared by an attendee as a meeting participant (including but not limited to

documents or applications) will be visible to all other attendees. Do not share information or content if you do

not want it visible to other attendees.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These

links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,

sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any

information contained in any third party website. In no event shall Morgan Stanley be responsible for the

information contained on that site or your use of or inability to use such site. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account or instrument discussed therein. You should also be aware that the terms

and conditions of such site and the site's privacy policy may be different from those applicable to your use of

any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley

Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

Investors should carefully consider the investment objectives and risks as well as charges and expenses of a

mutual fund before investing. To obtain a prospectus, contact your Financial Advisor or visit the fund company's

website. The prospectus contains this and other important information about the mutual fund. Read the

prospectus carefully before investing.

Treasury and Government Money Market: You could lose money by investing in the Fund. Although the Fund

seeks to preserve your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the

Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government

agency. The Fund’s sponsor has no legal obligation to provide financial support to the Fund, and you should not

expect that the sponsor will provide financial support to the Fund at any time.

You could lose money by investing in a Money Market Fund. Because the share price of the Fund will fluctuate,

when you sell your shares they may be worth more or less than what you originally paid for them. The Fund

may impose a fee upon sale of your shares or may temporarily suspend your ability to sell shares if the Fund’s

liquidity falls below required minimums because of market conditions or other factors. An investment in the

Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government

agency. The Fund’s sponsor has no legal obligation to provide financial support to the Fund, and you should not

expect that the sponsor will provide financial support to the Fund at any time.

Not all products and services may be available to persons living outside of the United States.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth

Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit

plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),

Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act

of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When

Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not

provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.

For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before

establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any

investments or other transactions made with respect to a Retirement Account.
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