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Happy New Year and welcome to our first newsletter of 2026! With the holiday season
behind us and the new year in full swing, it is a great time to take stock of your financial
goals. In this newsletter we have included several resources to help you prepare for
year ahead. As always, our team is here to support you; please don’t hesitate to reach

out with any questions.

Personal Finance Resources

10 Money Moves to Help  Reduce Taxes on Your = What Is a Financial Plan
You Ring in the New Year Income and Portfolio and Why Do | Need One?

The start of a new year is a Achieving your If you're investing, saving
time to reflect on where you  investment goals isn’t money for retirement and
are and how you’ll shift focus just about the amount paying down debt, you

to your goals for the future. you invest and the probably feel good about
While making resolutions for  returns it generates. your financial future. That
your career, health and Reducing tax liabilities said, even the most
relationships, don’t forgetto  in your portfolio can experienced investors can
give some thought to your also play a key role in have a hard time shaking the
finances. When it comes to helping you build wealth feeling that they’re making it
your money, there are plenty  over the long run. As up as they go along. And

of steps you can take to help you review your income when uncertainty strikes,
get on track toward your and portfolio, consider anxiety and worry are never
goals—and remember, you these steps to help far behind. That's where a
can take them one day at a reduce potential federal financial plan comes in.
time. tax liabilities. Here’s how to get started.

Learn More Learn More Learn More

Morgan Stanley Market Updates

What Does 2026 Hold for the Bull
Market?

Closing out 2025, the financial markets are riding
high, marking the third consecutive year of a robust
bull market. Can the bull market endure for another
year? Morgan Stanley’s GIC believes it still has room
to run. With odds of a recession remaining
extraordinarily low and double-digit growth in
corporate earnings appearing likely, we see the S&P
500 gaining 10% for the year.

Read More

Tax Resources

2026 Tax Tables

As tax filing deadlines approach, you can prepare for this year's taxes and next year's
planning with the updated 2025 and 2026 tax tables.

Feel free to contact me for insights into your portfolio and consult your personal tax
advisor for assistance with your tax returns.

2025 Tax Tables

2026 Tax Tables
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Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and noStewarttify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

This material contains forward looking statements and there can be no guarantees they will come to pass. The
information and statistical data contained herein have been obtained from sources believed to be reliable but in
no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any
investments mentioned will be in each client's portfolio.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Life insurance, disability income insurance, annuities, and long-term care insurance are offered through Morgan
Stanley Smith Barney LLC's licensed insurance agency affiliates.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

Typically, a retirement plan participant leaving an employer's plan has the following four options (and may be
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