Morgan Stanley

The PowerScore Portfolios

The Tholl Pearson Group at Morgan Stanley

Robert C. Tholl, CIMA®, SIMC Jerry R. Pearson

Senior Portfolio Management Director Senior Portfolio Management Director
Financial Advisor Financial Advisor

5122 Cascade Road SE 300 E. Front Street

Grand Rapids, Ml 49546 Traverse City, Ml 49684

http://www.morganstanleyFA.com/thollpearsongroup



http://www.morganstanleyfa.com/thollpearsongroup

Morgan Stanley Welcome to PowerScore

Power Your Portfolio

If you're like many investors, you realize that managing your investment portfolio requires time, experience and knowledge that you
may not possess. That’s why so many investors participate in mutual funds or other invest vehicles managed by professionals who
assume responsibility for day-to-day invest decisions.

The questions is this: Which of the thousands of investment managers competing for your business should you choose?

At the Tholl Pearson Group, (TPG) we believe we offer an approach to investing that sets us apart from other managers available to
you. That approach is called PowerScore.

The Power of a Repeatable Process

PowerScore is the proprietary methodology we’ve developed over 35 years of market fluctuations and experience managing the
assets of wealthy families and major institutions. We believe that capital markets are an arena of competition for capital. Those that
win in the competition for capital enhance shareholder value, while those that lose in the competition for capital reduce shareholder
value.

To track investor capital flow, we have developed a methodology that assigns a numeridPowerScore to every security and market
segment we follow. Our process is completely quantitative and repeatable since it involves no intuitive predictions of how markets
might perform in the future. Instead, based upon the current PowerScore ranking, we allocate to where capital is flowing right now.

How PowerScore Works

Using data from our special application linkage to Bloomberg, we examine the trailing returns of a variety of listed securities over
various timeframes — say, one month, three months and six months. We weight the timeframe returns unequally and employ a
mathematical formula to assign each security a numeric PowerScore.

We believe that the higher the PowerScore, the more successful a security, or a group of securities, are in attracting capital from
investors. Conversely, we believe that securities with a lower, or negative PowerScore, are losing in the competition to attract
investor capital.

THE POWERSCORE PORTFOLIOS THE THOLL PEARSON GROUP 2



Morgan Stanley

The PowerScore Equity Strategies

In our Flagship P520 equity strategy shown below, we select 20 global companies that are the most heavily weighted in their

respective business sectors and are part of the S&P 500 Index. The PS20 sector weightings are proximate to the S&P 500 Index. The
20 stocks selected are split between what we consider to be 10 Growth stocks and 10 Value stocks

In our PS20 Rotation equity strategy, we actively rotate to the highest in PowerScore rank, either PS20 Growth where the 10 Growth

stocks are overweighted, or PS20 Value where the 10 Value stocks are overweighted. P$20 Growth and P520 Value are available as

stand-alone equity strategies where the Growth or Value overweight is permanent.

Allocation Security PS20 Sector Style PowerScore
6.00% GOOGL Alphabet Inc Communication Services Growth 302
6.00% META Meta Platforms Inc Communication Services Growth -40
6.00% AMZN Amazon.com Inc Consumer Discretionary Growth -24
4.00% TSLA Tesla Inc Consumer Discretionary Growth 57
2.00% COST Costco Wholesale Corp Consumer Staple Value -33
3.00% WMT Walmart Inc Consumer Staple Value 116
4.00% XOM Exxon Mobil Corp Energy Value 47
6.00% BRK/B Berkshire Hathaway Inc Financial Services Value 52
6.00% JPM JPMorgan Chase & Co Financial Services Value 29
3.00% \Y Visa Inc Financial Services Value -34
5.00% JNJ Johnson & Johnson Health Care Value 156
5.00% LLY Eli Lilly & Co Health Care Value 290
4.00% CAT Caterpillar Inc Industrial Value 177
4.00% GE General Electric Co Industrial Value -1
6.00% AAPL Apple Inc Information Technology Growth 131
6.00% AVGO Broadcom Inc Information Technology Growth 195
6.00% MSFT Microsoft Corp Information Technology Growth -36
6.00% NVDA NVIDIA Corp Information Technology Growth -40
6.00% ORCL Oracle Corp Information Technology Growth -143
6.00% PLTR Palantir Technologies Inc Information Technology Growth -64

Sample holdings and PowerScore rankings consist of the top issues in each sector within the model portfolio as of December 1, 2025. These sample holdings are for informational purposes only and
should not be deemed to be a recommendation to purchase or sell the securities mentioned. There are no guarantees that any securities mentioned will be held in a client’s account. It should not be
assumed that the securities transactions or holdings discussed were or will be profitable. Data are indicative only as of the given date. Holdings will fluctuate, and no assurance can be given that an
actual portfolio will be able to obtain the same attributes.
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PS Risk Profile 5

Strategic Version: 90% PowerScore Equity 10% Gold 0% PowerScore Low Volatility Bonds
Tactical Version: 70-90% PowerScore Equity 10 Gold 0-20% PowerScore Low Volatility Bonds
Benchmark: 90% S&P 500 10% Aggregate Bonds

PS Risk Profile 4:

Strategic Version: 80% PowerScore Equity 10% Gold 10% PowerScore Low Volatility Bonds
Tactical Version: 60-80% PowerScore Equity 10% Gold 10-30% PowerScore Low Volatility Bonds
Benchmark: 80% S&P 500 20% Aggregate Bonds

PS Risk Profile 3

Strategic Version: 60% PowerScore Equity 10% Gold 30% PowerScore Low Volatility Bonds
Tactical Version: 40-60% PowerScore Equity 10% Gold 30-50% PowerScore Low Volatility Bonds
Benchmark: 60% S&P 500 40% Aggregate Bonds

PS Risk Profile 2

Strategic Version: 40% PowerScore Equity 10% Gold 50% PowerScore Low Volatility Bonds
Tactical Version: 20-40% PowerScore Equity 10% Gold 50-70% PowerScore Low Volatility Bonds
Benchmark: 40% S&P 500 60% Aggregate Bonds

PS Risk Profile 1

Strategic Version: 20% PowerScore Equity 7% Gold 73% PowerScore Low Volatility Bonds
Tactical Version: 0-20% PowerScore Equity 7% Gold 73%-93% PowerScore Low Volatility Bonds
Benchmark: 20% S&P 500 80% Aggregate Bonds
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Disclosures

Please contact your Financial Advisor for a complete listing of all transactions that occurred during the last twelve months.

This material is intended only for clients and prospective clients of the Portfolio Management program. It has been prepared solely for informational purposes only and is not
an offer to buy or sell or a solicitation of any offer to buy or sell any security or other financial instrument, or to participate in any trading strategy.

The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan Stanley participating in the Morgan Stanley Portfolio Management program.
The Portfolio Management program is an investment advisory program in which the client’s Financial Advisor invests the client’s assets on a discretionary basis in a range of
securities. The Portfolio Management program is described in the applicable Morgan Stanley ADV Part 2, available at www.morganstanley.com/ADV or from your Financial
Advisor.

Past performance of any security is not a guarantee of future performance. There is no guarantee that this investment strategy will work under all market conditions.

Holdings are subject to change daily, so any securities discussed in this profile may or may not be included in your account if you invest in this investment strategy. Do not
assume that any holdings mentioned were, or will be, profitable.

The performance, holdings, sector weightings, portfolio traits and other data for an actual account may differ from that in this material due to various factors including the size
of an account, cash flows within an account, and restrictions on an account.

Top holdings, sector allocation, portfolio statistics and credit quality are based on the recommended portfolio for new investors as of the date specified. Holdings lists indicate
the largest security holdings by allocation weight as of the specified date. Other data in this material is believed to be accurate as of the date this material was prepared unless
stated otherwise. Data in this material may be calculated by Morgan Stanley or by third party providers licensed by the Financial Advisors or Morgan Stanley.

Material in this presentation has been obtained from sources that we believe to be reliable, but we do not guarantee its accuracy, completeness or timeliness. Third party data
providers make no warranties or representations relating to the accuracy, completeness or timeliness of the data they provide and are not liable for any damages relating to
this data.

Morgan Stanley Wealth Management has no obligation to notify you when information in this presentation changes.

Technical analysis is the study of past price and volume trends of a security in an attempt to predict the security's future price and volume trends. Its limitations include but are
not limited to: the lack of fundamental analysis of a security's financial condition, lack of analysis of macro economic trend forecasts, the bias of the technician's view and the
possibility that past participants were not entirely rational in their past purchases or sales of the security being analyzed. Investors using technical analysis should consider these
limitations prior to making an investment decision.
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Disclosures

There are frequently large differences between hypothetical and actual results. Hypothetical results do not represent actual results and are generally designed with the benefit
of hindsight. They cannot account for all factors associated with risk, including the impact of financial risk in actual trading or the ability to withstand losses or to adhere to a
particular trading strategy in the face of trading losses.

There are numerous other factors related to the markets in general or to the implementation of any specific strategy that cannot be fully accounted for in the preparation of
hypothetical risk results and all of which can adversely affect tactual performance.

Morgan Stanley cannot give any assurances that any estimates, assumptions or other aspects of the risk analyses will prove correct. They are subject to actual known and
unknown risks, uncertainties and other factors that could cause actual results to differ materially from those shown in a Report.
This material is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading strategy.

Equity securities may fluctuate in response to news on companies, industries, market conditions and the general economic environment. Companies cannot assure or
guarantee a certain rate of return or dividend yield; they can increase, decrease or totally eliminate their dividends without notice.

International investing may not be appropriate for every investor and is subject to additional risks, including currency fluctuations, political factors, withholding, lack of liquidity,
the absence of adequate financial information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in emerging markets.

Bonds are subject to interest rate risk. When interest rates rise, bond prices fall; generally the longer a bond's maturity, the more sensitive it is to this risk. Bonds may also be
subject to call risk, which is the risk that the issuer will redeem the debt at its option, fully or partially, before the scheduled maturity date. The market value of debt
instruments may fluctuate, and proceeds from sales prior to maturity may be more or less than the amount originally invested or the maturity value due to changes in market
conditions or changes in the credit quality of the issuer. Bonds are subject to the credit risk of the issuer. This is the risk that the issuer might be unable to make interest and/or
principal payments on a timely basis. Bonds are also subject to reinvestment risk, which is the risk that principal and/or interest payments from a given investment may be
reinvested at a lower interest rate.

The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and objectives. Principal value and return of an investment will
fluctuate with changes in market conditions.

Asset allocation does not guarantee a profit or protect against a loss in a declining financial market.

This material does not provide individually tailored investment advice. It has been prepared without regard to the individual financial circumstances and objectives of persons
who receive it. The strategies and/or investments discussed in this material may not be suitable for all investors. Morgan Stanley Wealth Management recommends that
investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of a Financial Advisor. The appropriateness of a particular
investment or strategy will depend on an investor’s individual circumstances and objectives.

Indices are unmanaged. An investor cannot invest directly in an index.
For index, indicator and survey definitions referenced in this report please visit the following:

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not provide tax or legal advice. Clients
should consult their tax advisor for matters involving taxation and tax planning and their attorney for matters involving trust and estate planning and other legal matters.

Morgan Stanley Smith Barney LLC. Member SIPC.
CRC 5047343 12/2025
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