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Dear Valued Clients and Friends,

Welcome to our Summer Newsletter!

We're excited to share some seasonal updates from Ross and Solaria, along with
timely articles and ideas to help you make the most of the months ahead.

We've also included a special highlight recognizing Warren Buffett’s incredible legacy
as he steps into retirement after a career that shaped the world of investing.

To wrap it up, don’t miss our Summer Calendar—there’s a lot to look forward to, from
Father’s Day to the Fourth of July and more.

Wishing you a bright and enjoyable summer!

Ross and Solaria

Schedule a Meeting Here

Make the Most out of your Summer

This past month, Ross and Solaria coincidentally found themselves in Paris—just not
at the same time!

Solaria experienced Paris with Alex and her son Maximus, who visited the City of Light
for the very first time. The trip blended vacation with client meetings and was full of
unforgettable moments. Maximus had a French tutor for 2.5 hours a day and quickly
picked up key phrases like Bonjour, S’il vous plait, and Merci beaucoup! Together, they
explored the Picasso Museum, the Museum of Natural History, and the Science
Museum, strolled through charming Parisian streets, relaxed at playgrounds, and
enjoyed delicious French cuisine. A special highlight? Celebrating Solaria’s birthday at
the stunning Palace of Versailles. Pictured above: the three of them enjoying the Eiffel
Tower, and Versailles.

Meanwhile, Ross had his own Parisian adventure. He took in the panoramic views
from Montmartre, visited the Vincent van Gogh house, and enjoyed a scenic stroll
along the Seine River. Later, he watched the Eiffel Tower light up at night—a true
Parisian highlight. Of course, no trip would be complete without a selfie with the Mona
Lisa at the Louvre. Ross also made a stop at the iconic Moulin Rouge, soaking in the
vibrant energy of Paris after dark.

Be sure to scroll to the bottom to find more photos of our adventures in Paris and tips if
you are traveling with your little ones.

Summer Destinations

Best Summer Destinations for Best National Parks in
Vacations to Consider When You Just Can't the U.S. to Visit
in 2025 Take the Summer
Heat

Learn More Learn More Learn More

Quarterly Market Overview

\OIGEGRIENIEIA  Market Essentials

Take a look at this research presentation.

We highlight the most significant market
developments and put them in context for
long-term investors. We also examine
market corrections and the notoriously poor
track record of market timing, some key
portfolio construction techniques and
themes that bear watching.

Learn More

2025 Midyear Economic
Outlook: A Widespread
Deceleration

The world's economy is likely to slow this year, led by
strong deceleration in the U.S., as tariffs disrupt demand
globally. Learn about Morgan Stanley Research's
estimates in the 2025 Midyear Economic Outlook.

Learn More

What is a ‘Trusted Contact’
and Why Should You Have
One?

Establishing a trusted contact is a crucial
step in safeguarding your accounts from
potential fraud, ensuring there is always a
reliable point of contact in unexpected
situations.

Learn More

Will Mortgage Rates Go
Down in 20257

Mortgage rates are forecast to drop over
time, but affordability likely won’t return to
pre-pandemic levels. Here’s what to expect.

Learn More

How to Live Your Best Life
as You Age

Dr. Kim Henderson from Morgan Stanley
discusses how health, balance and purpose
can help you thrive in your older years.

Learn More

Celebrating the Legacy of Warren Buffet

As Warren Buffett retires, we take a moment to celebrate one of the most iconic figures
in global business. His impact has gone far beyond markets—shaping how we think
about leadership, investing, and purpose.

Highlights of his remarkable legacy:

+ Mastermind behind Berkshire Hathaway

Turned a struggling textile mill into a $900B+ global conglomerate with major holdings
like GEICO, BNSF Railway, and Apple.

o Champion of Value Investing
Known for his patient, disciplined approach—"buy great businesses and hold them
forever.”

e One of the world’s richest individuals
Yet famously humble—still lives in the Omaha home he bought in 1958.

o Philanthropic powerhouse
Has pledged to give away over 99% of his wealth through The Giving Pledge and
donations to the Gates Foundation.

e A voice of clarity and calm
Revered for his annual shareholder letters, timeless quotes, and steady guidance—
even in turbulent markets.

Thank you, Mr. Buffett, for your enduring example of leadership with purpose.
Your legacy will continue to shape generations of investors, leaders, and change-
makers.

More from Paris

Paris with your Little Ones

Paris Tips for Traveling with Toddlers

Solaria shares helpful tips from her recent Paris trip with her two-year-old son,
Maximus—perfect for families planning a visit with little ones:

» Cité des Sciences et de I'Industrie
A science museum with interactive exhibits tailored by age group. Tip: book tickets in
advance to skip the lines.

« Palace of Versailles
The gardens are vast—rent a golf cart to explore comfortably with kids.

e Museum of Natural History
A toddler favorite! Life-size displays of giraffes, hippos, sharks, lions, and camels. Don’t
miss the gift shop with realistic animal figurines.

» Les Jardins des Tuileries
Beautiful gardens near the Louvre with a carousel and plenty of space to run around.

¢ Aquarium de Paris
A great indoor activity with a touch pool where children can interact with sea life.

» French Language Experience
Maximus had a French tutor accompany them on museum visits for 2.5-3 hours per
day. If you’re interested, Solaria is happy to share a recommendation.

» Eiffel Tower Area
There’s more than just the view—Ilook for the nearby playground, carousel, and even a
puppet show that’s highly recommended for young kids.

* Getting Around

Paris involves a lot of walking, especially after dinner strolls. A lightweight, foldable
stroller is essential—easy to carry on the metro or in cabs and perfect for navigating
City streets.

Postcards from Ross

o

Photo taken by Ross 2000

While looking through photos, Ross discovered he had unknowingly taken the exact
same picture he snapped in 2000—25 years earlier. Look closely and you’ll spot subtle
changes: more intricate grass designs and a hedge wall replacing the old stone one. If
you notice any other differences, let us know—we’d love to hear!

Summer Calendar

June 15 - Father's Day

Celebrating all the amazing dads and father figures
who inspire and support us every day. Happy
Father's Day!

June 19 - Juneteenth

Honoring freedom and progress on this important
day. In observance of Juneteenth, the stock market
will be closed.

July 4 - Independence Day

Wishing you a joyful and safe Fourth of July as we
celebrate freedom and unity.

In observance of Independence Day, the stock
market will be closed.

September 1 - Labor Day

Recognizing the hard work and dedication of workers
everywhere.

In observance of Labor Day, the stock market will
be closed.

Seasonal Quote

"Basically, when you get to my age, you'll really
measure your success in life by how many of the people
you want to have love you actually do love you."
-Warren Buffet
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section 501(c)
(3) of the Internal Revenue Code of 1986, as amended. MS Global Impact Funding Trust (MS GIFT) is a donor
advised fund. Morgan Stanley Smith Barney LLC provides investment management and administrative services
to MS GIFT. Back office administration provided by RenPSG, an unaffiliated charitable gift administrator.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters
involving taxation and tax planning and their attorney for matters involving trust and estate planning and other
legal matters.

Attendance at this Video Conferencing meeting is through direct invitation by Morgan Stanley Smith Barney LLC
(Morgan Stanley).

All attendees should identify if anyone else is present with them at the start of the session so that the meeting
organizer is aware of everyone in attendance. Attendees who are joining via a forwarded invitation from
someone outside of Morgan Stanley should provide their full name and email address when attending the
meeting or excuse themselves from this meeting.

All information, content, products and services discussed during the meeting are intended only for individuals
accepted into the meeting and residing in states where the meeting organizer is registered. You may not record,
reproduce, publish, or distribute any of the content or materials discussed and/or presented during the meeting
without the express written consent of Morgan Stanley.

Any information or content shared by an attendee as a meeting participant (including but not limited to
documents or applications) will be visible to all other attendees. Do not share information or content if you do
not want it visible to other attendees.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

disclosure: Morgan Stanley offers a wide array of brokerage and advisory services to its clients, each of which
may create a different type of relationship with different obligations to you. Please consult with your Financial
Advisor to understand these differences or review our Understanding Your Brokerage and Investment Advisory
Relationships brochure available at https://www.morganstanley.com/wealth-
relationshipwithms/pdfs/understandingyourrelationship.pdf

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA
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