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New York State's Secure Choice Savings Program will go into effect no later than

August 9th, 2023 for private companies with 10 or more employees. However, for

companies in NYC, employers with 5+ employees must abide by the mandate as well.

While all details have not been �nalized, enrollment is expected to begin before

10/21/23.

Private-sector companies with at least 10 employees that have been in business for at

least two years and have not offered employees a quali�ed retirement plan such as a

401(k) or 403(b) are required to provide an auto-enroll IRA program.

Additional information regarding the new legislation can be found by clicking the link

below.
 

View the Law

 
 

 
Please feel free to reach out if you have any questions.
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This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies, and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor's individual circumstances and objectives.

Please note that by clicking on URL(s) or hyperlink(s) you will leave a Morgan Stanley Smith Barney LLC

platform and enter website(s) created, operated and maintained by different entities. Morgan Stanley Smith

Barney LLC is not implying an affiliation, sponsorship, endorsement with/of the third party or that any

monitoring is being done by Morgan Stanley of any information contained within the linked site(s); nor do we

guarantee its accuracy or completeness. Morgan Stanley is not responsible for the information contained on the
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plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),
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For more information regarding Morgan Stanley's role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
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