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Welcome to our March Newsletter!

As we move from winter into spring, it's a timely opportunity to reset priorities and take
stock of what's ahead. In financial planning, a “spring cleaning” approach can be
equally valuable: revisiting goals, refreshing budgets and cash-flow plans, rebalancing
where appropriate, and confirming your strategy still aligns with your timeline and risk
tolerance.

In this March edition, you’ll find timely perspectives on market volatility, an article on
when to claim social security, and a few practical tips for Daylight Saving Time—
welcome news as we look forward to longer evenings.

With tax season underway, this is also a good time to stay on top of key reminders—
gathering documents, preparing to file, reviewing withholding and estimated payments,
and monitoring important deadlines. Please find helpful tax resources below for
wherever you are in the filing stage.
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Top 5 Mistakes Investors Make in  Will Your Tax Refund Go ﬂp?
Volatile Markets

Whether it is panic selling, hiding outin ~ With the OBBBA, tax refunds are likely

cash, or trading frantically during volatile to rise this year, on average. What does
markets, investors tend to make several that mean for the economy — and your
mistakes that can hurt them long-term. wallet?

Learn More Learn More

Is Your Portfolio Too | When To Claim Sécial Security
Concentrated?

Tax-smart strategies can help you avoid When it comes to using Social Security
having all your eggs in one basket as a source of retirement income, the
right timing is key, but it can also be
complex.

Learn More Learn More

Tax Resources:

Uncover 6 Ways to Reduce
_— Your Tax Bill
Examining your tax return may reveal
opportunities to save money hidden

between its lines. You may be surprised
by what you find.

Learn More

Guide to 2025 1099 Tax
Statement

This document provides comprehensive
instructions and guidance on interpreting
and managing the Morgan Stanley 2025
Form 1099 Consolidated Tax Statement for
account holders.

Learn More

Are You Prepared for Tax Day?

As you prepare to file your 2025 taxes,

lets discuss opportunities to implement

additional tax efficient strategies to your
financial plan.

Learn More

March Highlights:
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Your Spring Cleaning How to Survive March Madness
Checklist Daylight Savings Trivia
Spring cleaning is not only Tips and tricks for Do you know your saint
for your finances but it is adjusting you body's schools from state schools?
also a great way to reset clock in preparation to Your legendary coaches
after winter, limit dust and 'spring forward,' and from your little brothers?
dander before allergy making the most of a Find out if you're in the Final
season, and ready yourself later sunset. Four — or didn't even get
for the spring! seeded.

Find Tips for
Daylight Savings

Learn More Here Test Your Knowledge
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Thank you for your support! We appreciate you taking the time to read our March
newsletter, and we hope you found the insights valuable. As always, please don’t
hesitate to reach out with any questions or if there’s anything we can help with.

Sincerely,

[Signature of Primary Contact]

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, "Morgan Stanley") provide "investment advice" regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account ("Retirement Account"),
Morgan Stanley is a "fiduciary" as those terms are defined under the Employee Retirement Income Security Act
of 1974, as amended ("ERISA"), and/or the Internal Revenue Code of 1986 (the "Code"), as applicable. When
Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not
provide "investment advice", Morgan Stanley will not be considered a "fiduciary" under ERISA and/or the Code.
For more information regarding Morgan Stanley's role with respect to a Retirement Account, please visit
www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not
provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any
investments or other transactions made with respect to a Retirement Account.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.
If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarentee their accuracy or completeness.

Not all products and services may be available to persons living outside of the United States.
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