The Powell Humphrey Group at
Morgan Stanley

Morgan Stanley

June Newsletter

Welcome to our June Newsletter!

As June settles in and summer officially begins, it's a timely moment to pause and take
stock—of your goals, your plans, and what you want the second half of the year to look
like. With midyear approaching, many people find it helpful to revisit priorities, check
progress against key milestones, and make a few proactive adjustments before
calendars fill up with travel, family events, and summer activities.

In this June edition, we’re sharing a mix of timely, easy-to-digest reads to support
confident decision-making. You'll find a midyear perspective on the economy and
markets, a look at what's shaping a broader IPO environment, and a practical guide on
cybersecurity for seniors that families can use right away. We’re also including a
lifestyle lens on how households are thinking about spending—plus a few seasonal
favorites to help you make the most of summer gatherings and celebrations.

And because June leads straight into Fourth of July season, we’re rounding things out
with fun, summer-ready content—think Fourth of July recipes and BBQ party ideas to
spark inspiration for your next cookout.
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Thank you for your support! We appreciate you taking the time to read our June
newsletter, and we hope you found the insights valuable. As always, please don’t
hesitate to reach out with any questions or if there’s anything we can help with.

Sincerely,

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, "Morgan Stanley") provide "investment advice" regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account ("Retirement Account"),
Morgan Stanley is a "fiduciary" as those terms are defined under the Employee Retirement Income Security Act
of 1974, as amended ("ERISA"), and/or the Internal Revenue Code of 1986 (the "Code"), as applicable. When
Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not
provide "investment advice", Morgan Stanley will not be considered a "fiduciary" under ERISA and/or the Code.
For more information regarding Morgan Stanley's role with respect to a Retirement Account, please visit
www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not
provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any
investments or other transactions made with respect to a Retirement Account.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Life insurance, disability income insurance, annuities, and long-term care insurance are offered through Morgan
Stanley Smith Barney LLC's licensed insurance agency affiliates.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.
If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarentee their accuracy or completeness.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2026 Morgan Stanley Smith Barney LLC. Member SIPC.

[System will insert CRC number here]


https://cooking.nytimes.com/topics/fourth-of-july-recipes
https://www.footballhistory.org/world-cup/index.html
https://ddrbbqsupply.com/blogs/news/bbq-party-ideas?srsltid=AfmBOor6OMu_slQpxbCumqULwS0s-9HzrJMahI44J-0b4j_bdmhyqmxw
https://advisor.morganstanley.com/the-powell-humphrey-group
https://advisor.morganstanley.com/the-powell-humphrey-group
https://advisor.morganstanley.com/the-powell-humphrey-group
https://advisor.morganstanley.com/the-powell-humphrey-group
https://www.morganstanley.com/insights/articles/investment-outlook-midyear-2026?ET_MID=noloc&ET_MID=n?ET_MID=noloc&whmt-em-juneinv-18740
https://www.morganstanley.com/insights/articles/economic-outlook-midyear-2026?ET_MID=noloc&ET_MID=n?ET_MID=noloc&whmt-em-juneinv-18744
https://www.morganstanley.com/insights/articles/ipo-market-scale-breadth-2026?ET_MID=noloc&ET_MID=n?ET_MID=noloc&cid=whmt-em-juneinv-18745
https://www.morganstanley.com/articles/cybersecurity-for-seniors?ET_MID=noloc&ET_MID=n?ET_MID=noloc&whmt-em-mayinve-18693&cid=whmt-em-juneinv-18746
https://www.morganstanley.com/insights/articles/pet-industry-growth-outlook-2026
https://www.morganstanley.com/what-we-do/wealth-management/virtual-events?ET_MID=noloc&ET_MID=n?ET_MID=noloc&cid-wm-events&cid=whmt-em-juneinv-18748
https://www.morganstanley.com/disclaimers
https://www.morganstanley.com/privacy-pledge
http://localhost:9000/static/%%=RedirectTo(CloudPagesURL(268,%20'joid',%20jobid,'batchid',_JobSubscriberBatchID,%20'email',%20emailaddr,'Source','MSWM'))=%%

