
Mid-Year Economic Outlook

What’s Ahead for Global Financial Markets?

Expect reasonable returns from equities, consider an

overweight in core fixed income, and favor U.S. assets.

Mid-Year Investment Outlook

The Robots Are Coming

Uncover how embodied AI is revolutionizing

transportation, manufacturing and healthcare, offering

vast opportunities for investors.

Watch Video

Are You Prepared for Retirement?

Around mid-year is an ideal time to check your progress

toward your retirement goals. Our investment strategist

explains.
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Tariffs & Turbulence:

Slow Growth, High Stakes

Global economic growth could slow as tariff policies reshape the world's

financial landscape. What could it mean for investors?
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Navigating Slower Growth and Future Opportunities

 
 

Our strategists at Morgan Stanley just released their 2025 midyear outlook, which

anticipates slower global economic growth ahead. Find out what it could mean for your

investments. Mid-year is also ideal for a retirement progress check. Plus, discover what

the future may hold for “embodied AI” and find tips for helping loved ones navigate

today’s housing market. 
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Keep all your personal finances at your fingertips.

Download the Morgan Stanley Mobile App.

 
 

 

 

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not

intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street

Reform and Consumer Protection Act. If you have received this communication in error, please destroy all

electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive

confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to

monitor electronic communications. This message is subject to terms available at the following

https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply

message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that

you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General

Disclaimers.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or

Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for

matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,

charitable giving, philanthropic planning or other legal matters.

Morgan Stanley Smith Barney LLC offers insurance products in conjunction with its licensed insurance agency

affiliates.

Asset allocation and diversification do not guarantee a profit or protect against a loss in a declining financial

market.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth

Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit

plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),

Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act

of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When

Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not

provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.

For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before

establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any

investments or other transactions made with respect to a Retirement Account.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of

which may create a different type of relationship with different obligations to you. Please visit us at

http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies, and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section 501(c)

(3) of the Internal Revenue Code of 1986, as amended. MS Global Impact Funding Trust (MS GIFT) is a donor

advised fund. Morgan Stanley Smith Barney LLC provides investment management and administrative services

to MS GIFT. Back office administration provided by RenPSG, an unaffiliated charitable gift administrator.

Information related to your external accounts is provided for informational purposes only. It is provided by third

parties, including the financial institutions where your external accounts are held. Morgan Stanley does not

verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or

completeness.

Financial Advisor(s) may not provide advice on any external account. Additional information about the services

described above and offered on Morgan Stanley Online are in the applicable Terms and Conditions of Use.

Indices are unmanaged. An investor cannot invest directly in an index.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify

across many sectors and companies.

International investing may not be appropriate for every investor and is subject to additional risks, including

currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial

information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in

emerging markets.

Stocks fluctuate in value and may be worth more or less than their original cost. Past performance is no

guarantee of future results.

For index, indicator and survey definitions referenced in this report please visit the following:

https://www.morganstanley.com/wealth-investmentsolutions/wmir-definitions

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and

AndroidTM on Google PlayTM. Standard messaging and data rates from your provider may apply.

Android and Google Play are trademarks of Google Inc. Apple®, the Apple logo, iPhone®, iPad®, and iPad Air®

are trademarks of Apple Inc., registered in the US and other countries.

Apple Pay™ and iPad™ are trademarks of Apple Inc. App Store is a service mark of Apple Inc.

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where

appropriate, Morgan Stanley Smith Barney LLC has entered into arrangements with banks and other third

parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC

INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY

FEDERAL GOVERNMENT AGENCY

 

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

 

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley

Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley

Wealth Management.

 

Not all products and services may be available to persons living outside of the United States.

 

Morgan Stanley Wealth Management

2000 Westchester Avenue, Purchase, NY 10577-2530 USA

 

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.

CRC 4646112 07/2025

https://www.morganstanley.com/insights/articles/economic-outlook-midyear-2025?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17970
https://www.morganstanley.com/insights/articles/investment-outlook-midyear-2025?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17972
https://www.morganstanley.com/insights/articles/investment-outlook-midyear-2025?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17972
https://www.morganstanley.com/insights/videos/humanoid-robots-adam-jonas-wealth-management?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17974
https://www.morganstanley.com/insights/videos/humanoid-robots-adam-jonas-wealth-management?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17974
https://www.morganstanley.com/articles/preparing-for-retirement-checklist?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17973
https://www.morganstanley.com/articles/preparing-for-retirement-checklist?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17973
https://apps.apple.com/us/app/morgan-stanley-wealth-management/id811512122?ls=1
http://play.google.com/store/apps/details?id=com.morganstanley.clientmobile.prod
https://advisor.morganstanley.com/the-powell-group
https://advisor.morganstanley.com/the-powell-group
https://advisor.morganstanley.com/the-powell-group
https://advisor.morganstanley.com/the-powell-group
https://login.morganstanleyclientserv.com/ux/?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-marchin-13564
https://www.morganstanley.com/Themes/actionable-investment-strategies?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-16059
https://www.morganstanley.com/insights/articles/investment-outlook-midyear-2025?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17972
https://www.morganstanley.com/articles/preparing-for-retirement-checklist?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17973
https://www.morganstanley.com/insights/videos/humanoid-robots-adam-jonas-wealth-management?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17974
https://www.morganstanley.com/ideas/challenges-of-buying-a-home-how-to-help?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17975
https://www.morganstanley.com/ideas/challenges-of-buying-a-home-how-to-help?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-17975
https://www.morganstanley.com/wealth-general/digital-solutions?ET_MID=noloc&ET_MID=nomsai
https://www.morganstanley.com/ideas/podcasts?ET_MID=noloc&ET_MID=nomsai&cid=whmt-em-investor-16052
https://www.morganstanley.com/Themes/retirement-goals?ET_MID=noloc&ET_MID=nomsai
https://www.morganstanley.com/disclaimers
https://www.morganstanley.com/privacy-pledge
http://localhost:9000/static/%%=RedirectTo(CloudPagesURL(268,%20'joid',%20jobid,'batchid',_JobSubscriberBatchID,%20'email',%20emailaddr,'Source','MSWM'))=%%

