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March 2025 Newsletter

Welcome to our monthly newsletter! Below you will find some useful resources and
articles for you. If you would like to discuss any of the topics below or learn more on
how we can help you work towards your financial goals, please do not hesitate to
reach out.

Should Investors ‘Buy the Dip’?

Market volatility continues amid rapid policy shifts
though this may offer new opportunities for investors.
Here are three strategies to consider and, as always,
feel free to reach out to discuss further.

Learn More

Trump's Tariff Agenda

President Trump has signed over 65 executive orders
since Inauguration Day. Monica Guerra, Head of US
Policy for Wealth Management, shares her framework
for considering this wave of executive orders and
highlights key takeaways from recent tariff actions.
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Learn More

The Growing Opportunity in Private
Markets

Companies are spending more time under private
ownership and creating more value for private
shareholders in the process.

Learn More

Are You Prepared for Tax Day?

Tax Day is rapidly approaching! The sooner you get
started, the better prepared you'll be for Tax Day.

Learn More

On the Markets:
In Like a Lion

"American exceptionalism" takes a pause as policy
risks, sticky inflation and international rotation weigh on
US equities. Find out more in On the Markets.

Read More

US Policy Pulse:
Deregulation Risks and Opportunities

In this report, Morgan Stanley Research discuss the
potential economic and market outcomes of increased
federal deregulation.

Read More

Visit Our Website to Learn More
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*"Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC (*"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),
Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act
of 1974, as amended (“"ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When
Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not
provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.
For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit
www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not
provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any
investments or other transactions made with respect to a Retirement Account.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at

http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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