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BACK TO SCHOOL

As students head back to school, it's a great time for families to think about another
important lesson: financial literacy.

Talking to children about money early can help them build healthy, realistic financial
habits for the future. From everyday budgeting conversations to saving for education,
small discussions today can help prepare the next generation for tomorrow’s
opportunities.

Wishing students, parents, and educators a successful school year ahead!

Click here to learn more>

INSIGHTS
Market Signals: Rates, Earnings and Private Markets

Our market signals for stocks, bonds and alternatives in the
second half of 2026 expects growth, inflation and interest rates
to settle at higher levels.

View Here >

Affordability Could Tip Tight Midterm Elections

With control of the House on a knife’s edge, voters’ perceptions
of the economy could determine which party prevails, with
implications for multiple sectors.

View Here >

An Odyssey Through Market History

Looking at clues from the past, our Global Head of Fixed Income
Research Andrew Sheets examines how the recurring themes—
from deregulation to volatility—are shaping markets and why
every cycle still takes its own path.

Listen Here >

Buying the Al Infrastructure Dip

Following recent drops in Al infrastructure stocks, Morgan
Stanley Research revisits key debates and suggests ways for
investors to play the dip.

View Here >

August On The Markets | Capital Discipline Slowly Returns

View Here
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Pictured above from left to right: Scott Johnson - Senior Registered Associate, Melissa Barajas-Gutierrez - Senior Client Associate, Warren Duff - Financial Advisor, Kelly
Peterson - Financial Advisor.
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
(“"Morgan Stanley”) recommends that investors independently evaluate particular investments
and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial
Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s
individual circumstances and objectives. Past performance is no guarantee of future results.

This material contains forward-looking statements and there can be no guarantees they will
come to pass. The information and statistical data contained herein have been obtained from
sources believed to be reliable but in no way are guaranteed by Morgan Stanley as to accuracy
or completeness. There is no guarantee that any investments mentioned will be in each client's
portfolio.
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