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As we settle into October, a month that brings both reflection and preparation, it's a
good time to take stock of the changes shaping the financial landscape. In this month’s
newsletter, we're featuring the latest On The Market insights and recent episodes from
Morgan Stanley’s Thoughts On The Market podcast, offering timely perspectives on
what’s driving today’s economy.

We’re also sharing an article discussing why now may be an ideal moment to
reconsider money market funds as the Federal Reserve begins cutting rates.

And since October is Cybersecurity Awareness Month, we’ve included a link to Morgan
Stanley’s Security Center—a valuable resource to help you stay safe and informed in
an increasingly digital world.

As always, if you have any questions or would like to discuss any of these topics
further, please don’t hesitate to reach out.
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the
followinghttps://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by
reply message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge
that you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley
General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information. If you would
like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley Wealth
Management, you may do so here.

Please note, you will still receive service emails from Morgan Stanley Wealth Management.
Not all products and services may be available to persons living outside of the United States.
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©2024 Morgan Stanley Smith Barney LLC. Member SIPC.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.
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