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As we step into this festive season and the year begins to wind down, we’re excited to
share a December newsletter that goes beyond financial updates alone. Alongside our
most recent market insights and resources, we’ve put together a collection of seasonal

recipes and highlighted a handful of joyful community events happening this month.

While the days grow colder and families gather near, we encourage you to explore
everything we've included, whether that means diving into the financial guidance
curated for you, trying your hand at a new winter recipe, or heading out to enjoy the
warmth of our community’s holiday traditions. If you do happen to try a recipe or attend
one of the local events, we would truly love to hear what you think. Your experiences
and stories are part of what makes this community so special.

As always, we wish you and your loved ones a joyful holiday season and a happy,

healthy New Year ahead. And if you have any questions about your financial plans or
any of the insights shared in this newsletter, please don’t hesitate to reach out. We're
here for you and ready to help however we can.

Warm regards,

The Monahan Group

Charles R. Monahan, Jr., CFP®

Senior Vice President | Wealth Advisor | Senior Portfolio Manager

Gretchen F Carey, CFP®

Associate Vice President | Financial Advisor

Portfolio Manager

— Thou

Your 2025 Guide to
Holiday Giving

As you reconnect with
loved ones for the
holidays, consider these
impactful ways to give.

Shepards Pie

Shepherd's pie is a
traditional British dish that
consists of a meat filling
topped with a layer of
mashed potatoes.

View Recipe

2026 Investment
Outlook: U.S. Stocks
Shine in Spotlight of
Favorable Conditions

Risk assets are poised for
a strong year in a friendly
policy and macroeconomic
environment, with U.S.
stocks outperforming
peers. U.S. government
bonds are likely to weaken
after a rally in the first half
of the year.

Chai Cookies

Chai Cookies are a
delightful treat that
combines the warm,
aromatic spices of chai tea
with the sweetness of a
frosted cookie.

View Recipe

Community

The Phoenixville
Firebird Festival

The Firebird Festival
celebrates arts, our culture,
the ephemeral nature of
life, and rebirth. Thousands
of people come out to
support the festival, which
fosters a collaboration
between local artistic talent
and the cultural life in
Phoenixville.

Learn More

FUECTED AAIIRTY ADT ACCASTATIAR

Christkindlmarkt

Presented by the West
Chester Downtown
Foundation and hosted by
the Chester County Art
Association & Downtown
West Chester, this outdoor
holiday market is free to
the public. The
Christkindlmarkt will
feature over 100
vendors.

Learn More
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Al Sparks New
Economics for
Electricity

Our South Asia Energy
Analyst Mayank
Maheshwari discusses how
the unprecedented demand
to power Al is set to
transform the power
industry for years to come.

Mulled Wine

Mulled wine is a traditional
warm beverage often
enjoyed during the winter
months, particularly around
the holiday season. It is
made by heating red wine
with a combination of
spices and other flavorings.

View Recipe

Christmas Village

This free-to-attend annual
tradition transforms
Philadelphia’s

iconic LOVE Park, as well
as the courtyard and north
apron of City Hall, into an
authentic European holiday
market, featuring 120 rustic
wooden cottages trimmed
with thousands of festive
lights and housing vendors
of every variety.

Learn More
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intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
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which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.
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Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.
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links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
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financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of

any Morgan Stanley website.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information. If you would
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Please note, you will still receive service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results
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