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June has a way of inviting us to slow down and look ahead with fresh perspective. As
summer gets underway, it’s a fitting time to revisit long-term goals while staying
informed about the forces shaping today’s markets and tomorrow’s opportunities.

In this month’s newsletter, we’ve included 2026 Mid-Year Outlook and Research, along
with an insightful piece on the emerging “resilience boom”—examining how supply
chains are being reconfigured for security, governments are tightening control over
critical resources, and how these shifts may create new investment opportunities.
We've also shared research exploring one of today’s most talked-about topics: artificial
intelligence and jobs, separating headlines from history and data to provide a more
grounded perspective on what Al could mean for the workforce.

In Discovery Corner, you'll find our Summer 2026 Checklist, featuring practical
reminders for travel, seasonal financial planning, and thoughtful ways to start
conversations about money with children and loved ones. And to round out the season,
we’ve included a delicious bluefish recipe that’s perfect for bringing the flavors of
summer to your table.

We hope you find this month’s edition both informative and enjoyable, and as always,
we’re here to help you navigate whatever lies ahead.
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2026 Midyear Investing in the Al and Jobs: What
Outlooks Resilience Boom Data and History Say
Al investment and The era of frictionless Our Global Chief Economist
spending by higher-income trade is fading. Supply and Head of Macro
consumers supports global chains are being rewired Research Seth Carpenter
growth. But the energy for security as discusses whether the
supply shock from the governments tighten economy can adapt fast
conflict in Iran still control over critical inputs,  enough to turn Al into a
generates uncertainties. creating new investment productivity boom rather
For markets, the balance opportunities. than a labor market shock.

of risks favors developed-
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U.S. stocks.
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Financial Summer Checklist

With summer plans taking shape and calendars filling with travel, activities,
and time with family and friends, this can be a great opportunity to take a
quick look at seasonal spending and planning priorities—helping you stay

organized through a busy season. We hope you find these
resources helpful!

»

Get Started

~

I\

£ § - 'p‘é}f%tﬁ_\ecipe to Kick Off Summer With!

Get Recipe!

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
(“Morgan Stanley”) recommends that investors independently evaluate particular investments
and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial
Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s
individual circumstances and objectives. Past performance is no guarantee of future results.

Because of their narrow focus, sector investments tend to be more volatile than investments
that diversify across many sectors and companies.

This material contains forward-looking statements and there can be no guarantees they will
come to pass. The information and statistical data contained herein have been obtained from
sources believed to be reliable but in no way are guaranteed by Morgan Stanley as to accuracy
or completeness. There is no guarantee that any investments mentioned will be in each client's
portfolio.
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