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This month, we’re taking a closer look at how to better protect your personal data when
using tools like ChatGPT and other Al platforms, along with insights into how the
ongoing Al supercycle is reshaping how companies operate and compete. We've also
included an update on the latest developments surrounding Iran and what they could
mean for oil markets and the broader U.S. economy.

In addition, we’ve handpicked a recent episode of Morgan Stanley’s Thoughts on the
Market podcast that we think is especially worth your time, and as always, we
encourage you to explore it for added perspective.

And to round things out with something seasonal be sure to check out this month’s
lemon blueberry cookie recipe, a simple way to bring a little spring into your kitchen.

As always, please don’t hesitate to reach out with any questions or feedback, we're
always happy to connect.

4 ChatGPT Settings
You Need To Change
Now To Protect Your
Data

This isn't just about
preventing ChatGPT from
training on your chats. It's
also about ensuring that
only you have access to

your conversations with the

Al and that you can take
advantage of some of the

4 Ways the Al
Supercycle Is
Changing How
Companies Operate

As companies deploy Al
systems to act with
greater autonomy, they
are rethinking software,
data, governance and
operating models to
compete in Al's next
phase.

Iran, Oil and the U.S.
Economy

The Iran war’s oil shock is
rippling across inflation,
rates and risk assets—and
the 2026 midterms may
hinge on how long higher
crude prices persist.

best features of ChatGPT,
without compromising your
data.
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Where Investment Themes Intersect
| ‘and Beat Markets . .

Our Global Head of Thematic and Sustainability Research Stephen Byrd ‘
unpacks how major investment themes for 2026 are incréaSineg ;
interconnected, generating gains fo_r investp'rs.- ‘ '

Listen Now

Lemon Blueberry Cookies

A Zesty, Berry-Filled Twist on a Classic Cookie -
perfect for welcoming in Spring!

View Recipe
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