
The Wealth Management Consultative Process

Discovery Meeting

•Complete 
discovery process

Planning Meeting

•Present both the 
investment plan 
and 
comprehensive 
financial plan

•Full disclosure of 
all costs

Mutual Commitment 
Meeting

•Confirmation of 
commitment 

Follow-up Meeting

•Organization of 
new account 
paperwork

•Review of online 
services, mobile 
app and first 
monthly 
statement

Regular Progress 
Meeting

•Review progress 
and 
implementation 
of planning goals

•Review portfolio 
performance

•Updates on 
personal, 
professional and 
financial changes

Planning Meeting

Comprehensive 
evaluation of your 
current financial 
situation

Recommendations 
for moving 
forward and 
details on our 
investing approach

Professional 
Network

Team of carefully 
selected 
professionals with 
distinctive 
knowledge and 
skill in key areas

> Private Banker

> Estate Attorney

> CPAs 



Wealth Management Formula

WM= IC + AP + RM

WM

(Wealth 
Management)

=

IC

(Investment 
Consulting)

+

AP

(Advanced Planning)

+

RM

(Relationship 
Management)

IC= Investment 
Consulting

> Portfolio 
construction

> Performance 
analysis

> Asset allocation

> Risk evaluation

> Portfolio monitoring 
and rebalancing

AP = Advanced 
Planning Strategies

AP

(Advanced Planning)

=

WE

(Wealth 
Enhancement 

Strategies)

+

WT

(Wealth Transfer)

+

WP

(Wealth Preservation)

+

CG

(Charitable Giving)

RM= Relationship 
Management

RM

(Relationship 
Management)

=

CRM

(Client Relationship 
Management)

+

PNRM

(Professional Network 
Relationship 

Management)



Morgan Stanley and its Financial Advisors do not provide tax or legal advice. Individuals should seek advice based on their particular circumstances from an

independent tax advisor.

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and AndroidTM on Google PlayTM. Standard messaging

and data rates from your provider may apply.

Private Bankers are employees of Morgan Stanley Private Bank, National Association, Member FDIC.

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where appropriate, Morgan Stanley Smith Barney LLC has 

entered into arrangements with banks and other third parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE VALUE | NOT
BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

Asset allocation and Rebalancing do not protect against a loss in declining financial markets. There may be a potential

tax implication with a rebalancing strategy. Investors should consult with their tax advisor before implementing such a

strategy.

Morgan Stanley and its Financial Advisors do not provide tax or legal advice. Individuals should seek advice based on

their particular circumstances from an independent tax advisor.

Morgan Stanley Smith Barney LLC. Member SIPC.
CRC 6097724 11/2023


