Morgan Stanley Wealth Management

| hope you are enjoying the holiday season so farl As 2022 comes to anend, itis
important to take this time to reflect, spend time with family, and appreciate all that
you have accomplished this year. Below are some of The Mergner Group at Morgan
Stanley highest points of reflection from the past twelve months.

e New office location
» Thomas Mergner (Tom) was ranked Top 25 on the Forbes Best-In-State Wealth

Advisor List!

¢ Jeb Miller joins the team as a Senior Client Service Associate

e Greg and Victoria Underhill joined the team in their respective roles as Group
Director and Financial Advisor

o Jeff Garner was named to the prestigious “PaceSetter’s Club”

¢ Jen's daughter Kendall graduated from college and is now working “in the big city”

e Jeb passed his series 63 exam

¢ Mike’s daughter Eve graduated from high school and thrived in her first semester at
college

e Scottand Mary tied the knot

¢ We spent more time in-person with family, clients and as a team strengthening
relationships

* We celebrated the lives of many accomplished family members, friends and clients.
Notably John G. Mergner Sr. 7/20/1935-1/21/2022

¢ We have updated or created 360 goals based financial plans in 2022.

¢ We have welcomed 41 new clients to The Mergner Group

Please share some of your most celebrated moments with us. We love hearing about
how we might have positively impacted your lives during this time of reflection and
gratitude.

12021 - 2022 Forbes Best-In- State Wealth Advisors

Source: Forbes.com 2021 - 2022. Forbes Best-In- State Wealth Advisors ranking
awarded in 2021 & 2022. Each ranking was based on an evaluation process conducted
by SHOOK Research LLC (the research company) in partnership with Forbes (the
publisher). This evaluation process concluded in June of the previous year the award
was issued having commenced in June of the year before that. Neither Morgan Stanley
Smith Barney LLC nor its Financial Advisors or Private Wealth Advisors paid a fee to
SHOOK Research LLC to obtain or use the ranking. This ranking is based on in-person
and telephone due diligence meetings to evaluate each advisor qualitatively, a major
component of a ranking algorithm that includes client retention, industry experience,
review of compliance records, firm nominations, and quantitative criteria, including
assets under management and revenue generated for their firms. Investment
performance is not a criterion. Rankings are based on the opinions of SHOOK Research
LLC and this ranking may not be representative of any one client’s experience. This
ranking is not indicative of the Financial Advisor’s future performance. Morgan
Stanley Smith Barney LLC is not affiliated with SHOOK Research LLC or Forbes. For
more information, see www.SHOOKresearch.com.

©2022 Morgan Stanley Smith Barney LLC. Member SIPC.

2023 isright around the corner;
Below are some important updates of which you should be aware.

Feel free to read through the topics below and the resources included, and do not hesitate
to reach out with any questions on how these strategies might impact your financial
situation.

Our Website

Mark Your Calendars for our
2023 Q1 Market Perspectives Call Series

Time(s): 12:30 pm and 5:30 pm ET
Dial In: Toll Free: +1 877-777-8895 | Participant Code: 0141197

Wednesday, Wednesday, Wednesday,
January 18, 2023 February 15, 2023 March 15, 2023
Dan Skelly, Head of Market Richard Golod, Financial Marc DellaPia, Vice
Research and Strategy for ~ Advisor, Senior Portfolio President, Regional
Morgan Stanley Wealth Manager with Three Oaks Manager at Alliance
Management Wealth Management Bernstein

Group at Morgan Stanley

Special Series Q1 Event
Topic: Investing with Impact

Time(s): 12:30 pm and 5:30 pm ET
Dial In: Toll Free: +1 877-777-8895 | Participant Code: 0141197

Wednesday, February 1, 2023

Times: 12:30 pm and 5:30 pm ET
Dial In: Toll Free: +1 877-777-8895 | Participant Code:
0141197

Guest Speaker: Emily G. Thomas, CFA, Executive Director
and the Head of Investing with Impact for Morgan Stanley
Wealth Management.

401(k) and IRA limit increases for 2023

The amount individuals can contribute to their 401(k)
plans in 2023 will increase to $22,500 — up from
$20,500 for 2022. The income ranges for determining
eligibility to make deductible contributions to traditional
IRAs, contribute to Roth IRAs, and claim the Saver's
Credit will also all increase for 2023.

Read More

Social Security COLA Increase

Starting in January 2023, Social Security payments will
go up by 8.7%. The Social Security Administration has
adjusted benefits payments annually for inflation since
1975.

Click Here to Read

Income Tax Brackets for 2022 vs. 2023

Depending on your taxable income, you can end up in
one of seven different federal income tax brackets —
each with its own marginal tax rate. In the new year, tax
brackets are adjusted for inflation, which means your tax
rate could be different from last year.

Click Here to Read

Gift Tax Exclusion Increase

For 2022, the amount is $16,000 per recipient. In 2023,
the amount will increase by $1,000, to $17,000 per
recipient.

Click Here to Read More

Download the App

You Can Now View Portfolio Risk in Morgan Stanley Online and Mobile.
Download the App & let us know so we can help enroll you to receive risk analytics,
which include: Asset allocation comparisons to risk benchmarks, Hypothetical market
and historical scenarios, and more...

#  Available on the ( GETITON

@& AppStore ® Google Play

Pictured: Micheal Lipshultz, Senior Vice President, Wealth Management, Financial Advisor, Financial Planning
Specialist; Thomas S Mergner, Managing Director, Wealth Management, Financial Advisor; Victoria Underhill,
Financial Advisor; Scott Mergner, Vice President, Wealth Management, Financial Advisor, Financial Planning
Specialist; Jeffrey Garner, Financial Advisor
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters
involving taxation and tax planning and their attorney for matters involving trust and estate planning and other
legal matters.

Not all products and services may be available to persons living outside of the United States.

The guest speaker(s) is neither an employee nor affiliated with Morgan Stanley Wealth Management. Opinions
expressed by the guest speaker(s) are solely their own and do not necessarily reflect those of Morgan Stanley.
All opinions are subject to change without notice. Neither the information provided nor any opinion expressed
constitutes a solicitation for the purchase or sale of any security. Past performance is no guarantee of future
results. Individuals should consult with their tax/legal advisors before making any tax/legal related investment
decisions as Morgan Stanley and its Financial Advisors do not provide tax/legal advice.

There will be no discussion of, or distribution of written materials relating to, specific products or investments at
this presentation.

Investments and services offered through Morgan Stanley Smith Barney LLC. Member SIPC.

Please note that the URL(s) or hyperlink(s) in this material is not to a Morgan Stanley Smith Barney LLC
website. It was created, operated and maintained by a different entity. Morgan Stanley Smith Barney LLC is not
implying an affiliation, sponsorship, endorsement with/of the third party or that any monitoring is being done by
Morgan Stanley of any information contained within the linked site; nor do we guarantee its accuracy or
completeness. Morgan Stanley is not responsible for the information contained on the third party web site or the
use of or inability to use such site.

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and
AndroidTM on Google PlayTM. Standard messaging and data rates from your provider may apply.

Disclosure: Morgan Stanley Wealth Management is the trade name of Morgan Stanley Smith Barney LLC, a
registered broker-dealer in the United States.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),
Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act
of 1974, as amended (“"ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When
Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not
provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.
For more information regarding Morgan Stanley's role with respect to a Retirement Account, please visit
www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not
provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any
investments or other transactions made with respect to a Retirement Account.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA
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