ON'

MARCH 11, 2024

Americas Top 1200
Financial Advisors

#25 Stephen Kelliher

Morgan Stanley |
Graystone Consulting

Norwell, Mass.

Team Assets ($mil)
4,840

Typical Account ($mil)
10

Typical Net Worth ($mil)
10

Customers
High Ultrahigh
Retail Net Worth Net Worth
(Up to $1 mil) ($1-10 mil) ($10 mil+) Foundations Endowments Institutional
° ° ° ° ° °

Rankings are based on assets under management, revenue generated for advisors’ firms, and a variety of quality-of-practice measures,
including advisors’ compliance records.

© 2024 Dow Jones & Co. Inc.
Licensed Use: PDF w/Digital Add on Print and digital use
Licensed To: The Kelliher Corbett Group at Morgan Stanley
Expiration Date: 04/30/2025

The PusuisHer’s SALe OF THis ReprINT Does Not Constitute OR Impy ANy ENDORSEMENT OR SponsorsHiP OF ANY Propbuct, ServicE, CompaNy OR ORGANIZATION.
Custom Reprints 800.803.9100 www.djreprints.com DO NOT EDIT OR ALTER REPRINT/REPRODUCTIONS NOT PERMITTED 2472623

D | Dow JONES



America’s Top 1200 Financial Advisors

By Matt Barthel

After a short pause due to weak stock
and bond markets in 2022, America’s
Top 1,200 advisors returned to growth
mode in 2023.

The average assets under management
for the Top 1,200 advisory teams rose 21%
to $4.6 billion in the year ended Sept. 30,
2023. Year-over-year asset growth in the
high-single digits has been the norm for
the Top 1,200 in the 16 years Barron’s has
conducted this state-by-state ranking.

Most of the Top 1,200 advisory teams
trace their origins back to the efforts of a

10x Barron’s Top 1,200 Advisor
2014-2019, 2021-2024

The following has been excerpted

lone-wolf advisor who built the practice
from nothing. Indeed, the wealth manage-
ment industry thrives today specifically
because of the foundational efforts of many
of the advisors named in this ranking.

The Top 1,200 is Barron’s largest advi-
sor ranking, and it’s actually 51 individual
rankings—one for each state plus Wash-
ington, D.C., with the number of advisors
represented in each determined by its
relative population and wealth. Advisors
who wish to be considered for the ranking
complete a 100-plus-question survey
about their businesses, and this year’s
ranking had just shy of 6,600 applicants.
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Like all of Barron’s advisor rankings,
this Top 1,200 list uses both quantitative
and qualitative measures. Client assets
managed by an advisor, along with the
growth of those assets, are a good signifi-
er of the general health of a practice. We
also use an advisors’ revenue numbers
as a proxy for client satisfaction—clients
vote on the way advisors are serving
them with the fees they’re willing to pay.
Last, we evaluate a range of qualitative
elements, including regulatory records,
advanced credentials and designations
on a team, and the nature and structure
of an advisor’s team.
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The Kelliher Corbett Group at Morgan Stanley serves as a dedicated and seasoned advocate, providing thoughtful investment
advice and solutions tailored to their clients’ unique goals. Founded in 1992, the team of fourteen investment professionals
manages nearly $5 billion* in assets, offering a full suite of investment management and advisory services to individuals,
families, corporations, and institutions. Clients of the Kelliher Corbett Group benefit from the scope, scale, and oversight of a
global financial services firm coupled with the independence, objectivity, and individualized service capabilities of a boutique
advisory and consulting group. (*unaudited, 12/31/2023)

Source: Barrons.com (2014-2019, 2021-2024). Barron's Top 1,200 Financial Advisors: State-by-State ranking awarded in 2014-2019, 2021-2024. Each ranking was determined based on an
evaluation process conducted by Barron's which concluded in September of the previous year the award was issued having commenced in September of the year before that. Neither Morgan
Stanley Smith Barney LLC nor its Financial Advisors or Private Wealth Advisors paid a fee to Barron's to obtain or use the ranking. This ranking is based on in-person and telephone due
diligence meetings to evaluate each advisor qualitatively, a major component of a ranking algorithm that includes client retention, industry experience, review of compliance records, firm
nominations, and quantitative criteria, including assets under management and revenue generated for their firms. Investment performance is not a criterion. Rankings are based on the
opinions of Barron's and this ranking may not be representative of any one client’s experience. This ranking is not indicative of the Financial Advisor’s future performance. Morgan Stanley
Smith Barney LLC is not affiliated with Barron's. Barron’s is a registered trademark of Dow Jones & Company, L.P. All rights reserved. ©2024 Morgan Stanley Smith Barney LLC.
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