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Welcome to our February Newsletter! We're pleased to share a few timely updates and
resources to help keep you informed and supported. This edition includes a team
update, instructions on how to access your tax forms, and a look ahead with market
outlook perspectives for 2026. You'll also find a new episode of Exceptional Leaders,
an article exploring mortgage considerations for 2026, and this month's On the
Markets.

TEAM UPDATE FROM MICHAEL.:

THE WORLD s5ERies

OF FITHESS

Over a week ago, | had the opportunity to compete in a HYROX race in Phoenix,
Arizona, and it was an incredible experience. The competition was a powerful reminder
of the discipline, sacrifice, and hard work it takes to reach meaningful goals, all values

that have stayed with me since being an athlete. It was inspiring to see how those

same lessons still apply today, both in my personal life and professional career.

INVESTOR RESOURCES
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Tax Tips 2026: How to Prepare
for Tax Day | Morgan Stanley

Explore Morgan Stanley's latest
insights on the stock market outlook
for 2026, highlighting key trends and
investment strategies to navigate the

evolving financial landscape. Stay
informed and prepared for the year
ahead.

Continue to Article

F e X s
Exceptional Leaders: The
Coca-Cola Company

In this episode of Exceptional
Leaders, analyst Dara Mohsenian
visits the company’s Atlanta
headquarters to explore its evolution.

Continue to Video

N

Four Key Themes Shaping
Markets in 2026

Our Global Head of Thematic and
Sustainability Research Stephen Byrd
discusses Morgan Stanley’s key
investment themes for this year and
how they’re influencing markets and
economies.

Continue to Audiocast

Will Mortgage Rates Go Down
in 20267

Mortgage rates are forecast to decline
in 2026, improving housing
affordability, but challenges persist for
prospective buyers.

Continue to Article

HOW TO ACCESS YOUR TAX FORMS

Click here for instructions on how to access your tax forms.

On the Markets
New Year, New-Fu

FROM OUR TEAM

As our valued client, we sincerely thank you for your continued support and trust in our
services, your partnership is greatly appreciated.

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Residential mortgage loans/home equity lines of credit are offered by Morgan Stanley Private Bank, National
Association, an affiliate of Morgan Stanley Smith Barney LLC. With the exception of the pledged-asset feature,
an investment relationship with Morgan Stanley Smith Barney LLC does not have to be established or
maintained to obtain the residential mortgage products offered by Morgan Stanley Private Bank, National
Association. All residential mortgage loans/home equity lines of credit are subject to the underwriting standards
and independent approval of Morgan Stanley Private Bank, National Association. Rates, terms, and programs
are subject to change without notice. Residential mortgage loans/home equity lines of credit may not be
available in all states; not available in Guam, Puerto Rico and the U.S. Virgin Islands. Other restrictions may
apply. The information contained herein should not be construed as a commitment to lend. Morgan Stanley
Private Bank, National Association is an Equal Housing Lender and Member FDIC that is primarily regulated by
the Office of the Comptroller of the Currency. Nationwide Mortgage Licensing System Unique Identifier
#663185. The proceeds from a residential mortgage loan (including draws and advances from a home equity
line of credit) are not permitted to be used to purchase, trade, or carry eligible margin stock; repay margin debt
that was used to purchase, trade, or carry eligible margin stock; or to make payments on any amounts owed
under the note, loan agreement, or loan security agreement; and cannot be deposited into a Morgan Stanley
Smith Barney LLC or other brokerage account. Morgan Stanley Smith Barney LLC is a registered Broker/Dealer,
Member SIPC, and not a bank. Where appropriate, Morgan Stanley Smith Barney LLC has entered into
arrangements with banks and other third parties to assist in offering certain banking related products and
services. Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are:
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
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