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Year-End Reflections:
Wrapping Up the Year

As we approach the close of 2025, we are pleased to present our 4th Quarter
newsletter. This edition offers valuable guidance on year-end planning, key policy
shifts, our annual "Gifts for Good" Guide, and essential tips to safeguard your personal
information.

Here's to a safe, happy, and healthy holiday season to all.

With appreciation for your continued confidence,

The Intersect 360 Group at Morgan Stanley

- Team Updates and Highlights -

We are excited to introduce Tyler Kay, Wealth Management Analyst, and Akane Ohara,
Business Development Associate, who have recently joined our team.

Akane Ohara Tyler Kay
Business Development Associate Wealth Management Analyst
Akane.Ohara@morganstanley.com Tyler. Kay@morganstanley.com

(212) 230-3649 (212) 230-3687

Seth recently received the designation of "Founder Specialist," highlighting his ability to
differentiate his extensive capabilities in managing and advising founders and
supporting institutional and workplace solutions for the companies they manage.

Seth Coren
Founder Specialist

Todd Gutkin and Elizabeth Harrigan, members of our Institutional division of our team,
are now among a few teams in the world that are part of Graystone Consulting.

Graystone Consulting, a business of Morgan Stanley, provides a complete range of
investment consulting services to institutional clients, which include corporations,
endowments and foundations, health care organizations, insurance entities, state and
local governments, Taft-Hartley funds and family offices. Through Graystone
Consulting, we provide tailored investment, dedicated consulting services and the
broad resources of Morgan Stanley.

Graystone
Consulting

from Morgan Stanley

Todd Gutkin, CRPS® Elizabeth Harrigan
Senior Vice President, Institutional Consultant
Wealth Management,
Institutional Consulting Director,
Corporate Retirement Director,
Financial Wellness Director

https://graystone.morganstanley.com/ https://graystone.morganstanley.com/
todd.gutkin elizabeth.harrigan

Also, join us in congratulating Shatavia and Michael on their recent career milestones.
We are grateful to have them as members of The Intersect 360 Group.

Shatavia Milton Michael Ganley
20+ Years at Morgan Stanley 15+ Years at Morgan Stanley

Fall Financial Tips:
Planning for the New Year

Learn the money moves you can make this fall to set
yourself up for success in 2026 and beyond. Find tips
on investing, taxes, charitable giving and more.

Read More

Year-End Tax Planning

It's smart to review your financial situation to optimize
tax outcomes. Below are some essential year-end tax
reminders designed to reduce your tax burden.

Also, consider a Donor Advised Fund as a way of
diversifying out of a concentrated position in a tax
aware way, while also building your charitable legacy.

Year-End Tax Reminders

Donor Advised Funds

"Gifts for Good" Guide

Explore Morgan Stanley's "Gift for Goods" Guide,
featuring socially conscious brands and experiences
handpicked by Morgan Stanley Philanthropy
Management team.

Read More

Common Cyber Scams

Cybercriminals use sophisticated tactics to
impersonate trusted sources and create a false
sense of urgency. Learn about the top scams and
tactics fraudsters use to trick victims.

Read More
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein
are not intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank
Wall Street Reform and Consumer Protection Act. If you have received this communication in error, please
destroy all electronic and paper copies and notify the sender immediately. Mistransmission is not intended
to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under
applicable law, to monitor electronic communications. This message is subject to terms available at the
following https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley you
acknowledge that you have read, understand and consent, (where applicable), to the foregoing and the
Morgan Stanley General Disclaimers.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and
objectives of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends
that investors independently evaluate particular investments and strategies and encourages investors to
seek the advice of a Morgan Stanley Financial Advisor. The appropriateness of a particular investment or
strategy will depend on an investor's individual circumstances and objectives. Past performance is no
guarantee of future results.

*This role cannot solicit or provide investment advice

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and
AndroidTM on Google PlayTM. Standard messaging and data rates from your provider may apply.

Android and Google Play are trademarks of Google Inc.Apple®, the Apple logo, iPhone®, iPad®, and iPad
Air® are trademarks of Apple Inc., registered in the US and other countries. Apple Pay™ and iPad™ are
trademarks of Apple Inc. App Store is a service mark of Apple Inc.

The 529 Plan Program Disclosure contains more information on investment options, risk factors, fees and
expenses, and potential tax consequences. Investors can obtain a 529 Plan Program Disclosure from their
Financial Advisor and should read it carefully before investing. Investors should also consider whether tax
or other benefits are only available for investments in your home state 529-college savings plan.

Morgan Stanley Smith Barney LLC (*“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors
or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor
for matters involving taxation and tax planning and their attorney for matters involving trusts, estate
planning, charitable giving, philanthropic planning or other legal matters.

Morgan Stanley Private Wealth Management, a division of Morgan Stanley Smith Barney LLC. Member
SIPC.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients,
each of which may create a different type of relationship with different obligations to you. Please visit us
at http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these
differences.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private
Wealth Advisors (collectively, "Morgan Stanley”) provide “investment advice” regarding a retirement or
welfare benefit plan account, an individual retirement account or a Coverdell education savings account
(“Retirement Account”), Morgan Stanley is a “fiduciary” as those terms are defined under the Employee
Retirement Income Security Act of 1974, as amended (“"ERISA"), and/or the Internal Revenue Code of
1986 (the “Code”), as applicable. When Morgan Stanley provides investment education, takes orders on
an unsolicited basis or otherwise does not provide “investment advice”, Morgan Stanley will not be
considered a “fiduciary” under ERISA and/or the Code. For more information regarding Morgan Stanley's
role with respect to a Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws
are complex and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are
encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account, and (b)
regarding any potential tax, ERISA and related consequences of any investments or other transactions
made with respect to a Retirement Account.

Diversification does not guarantee a profit or protect against loss in a declining financial market.

Investments and services offered through Morgan Stanley Smith Barney LLC. Member SIPC. Graystone
Consulting, a business of Morgan Stanley.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section
501(c)(3) of the Internal Revenue Code of 1986, as amended. MS Global Impact Funding Trust (MS GIFT)
is a donor advised fund. Morgan Stanley Smith Barney LLC provides investment management and

administrative services to MS GIFT. Back office administration provided by RenPSG, an unaffiliated
charitable gift administrator.

Morgan Stanley Smith Barney LLC offers insurance products in conjunction with its licensed insurance
agency affiliates.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan
Stanley Wealth Management, you may do so here. Please note, you will still receive service emails from
Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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