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April Newsletter

Our April newsletter contains important IRS updates, information on Al, and a helpful
spring gardening guide. As always, please let us know if you have any questions, and
feel free to share this newsletter with anyone who may benefit.

2026 Tax Tables 2025 Tax Tables

How Affluent Families Can Plan for Hidden
Risks

Hidden risks abound. For affluent families, this can
mean unwanted financial exposure. A simple risk
assessment can go a long way to help close these

gaps.

Learn More

Al Disruption Concerns Do Not Compute

Investors have been punishing software and data
stocks on worries about Al disruption, but those fears
don’t match the fundamentals.

Read More

Spring Garden Guide

Spring is finally here! Now is the perfect time to clear
out old plots and start a garden plan. If you're
planting vegetables or flowers, try to start planting
before the weather gets too warm.

Read More

Florida Yearly Planting Schedule

IRS Update: Federal Shift Toward Electronic Payments

The Treasury Department, working with the IRS and other federal agencies, is moving
toward fully electronic federal payments under Executive Order 14247, which was
signed on March 25, 2025. This change includes a phase out of paper tax refund
checks beginning September 30, 2025, to the extent permitted by law.

Key points

« The goal of the shift is to reduce fraud and improper payments, improve efficiency,
reduce costs, and increase payment security. The IRS notes paper checks are over
16 times more likely to be lost, stolen, altered, or delayed than electronic payments.

» The IRS is not changing_how taxpayers file a tax return. Taxpayers will continue to
file as usual, but refund delivery methods are expected to shift to align with the
executive order.

Refunds and disbursements: Taxpayers who file with valid bank account information
will continue to receive refunds by direct deposit, which the IRS describes as the
fastest and most secure option.

Read More Here: https://www.irs.gov/newsroom/modernizing-payments-to-and-from-
americas-bank-account

Read More Here
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Information contained herein has been obtained from sources considered to be reliable, but we do not
guarantee their accuracy or completeness.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

Morgan Stanley Smith Barney LLC (“"Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for
matters involving taxation and tax planning and their attorney for matters involving trusts, estate planning,
charitable giving, philanthropic planning or other legal matters.

Additional information about the services described above and offered on Morgan Stanley Online are in the
applicable Terms and Conditions of Use.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

This material contains forward looking statements and there can be no guarantees they will come to pass. The
information and statistical data contained herein have been obtained from sources believed to be reliable but in
no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that any
investments mentioned will be in each client's portfolio.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all documents can be accepted into Digital Vault.

Please add the following disclaimers for total wealth view and Insurance/Long-Term-Care

Information related to your external accounts is provided for informational purposes only. It is provided by third
parties, including the financial institutions where your external accounts are held. Morgan Stanley does not
verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or

completeness.

Financial Advisor(s) may not provide advice on any external account. Additional information about the services
described above and offered on Morgan Stanley Online are in the applicable Terms and Conditions of Use.

Life insurance, disability income insurance, and long-term care insurance are offered through Morgan Stanley
Smith Barney LLC's licensed insurance agency affiliates.

Not all products and services may be available to persons living outside of the United States.
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