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We remain committed to providing ongoing financial education. This month, we’ve
curated a selection of articles and videos focused on trusts and estate planning
strategies to support your understanding. We have also included the table below which
provides a comparison of a Transfer on Death (TOD) designation and a Revocable
Living Trust.

Estate Planning Strategies: Understanding Trusts

Planning for Your Legacy

Preparing for Your Estate Planning Thinking About Your
Meeting With an Strategies: 7 Key Legacy? Why You May
Estate Planning Steps Need a Trust

Attorney
Learn More Learn More Learn More

Revocable Living Trust VS. Transfer on Death

A Transfer on Death (TOD) account is a non-retirement account in which a client
designates one or more beneficiaries who will own the assets in the account upon the
owner's passing. The two advantages of a TOD account are the ease of setting up the
account and the avoidance of probate for assets passing via a TOD account. However,
the use of TOD has certain limitations, because not all assets are eligible for TOD and
because the client may own assets that will be subject to probate.

A Revocable Living Trust, as either the owner of an investment account or the
beneficiary of an investment account, may be an appropriate alternative to TOD in
many cases. Let’s look at a Tale of the Tape:

Source for Tables: TOD Accounts Versus Revocable Trusts — Which Is Better? | Kiplinger
Advantages And Disadvantages Of Using TOD Accounts To Avoid Probate

Transfer on Death Tale of the Tape Revocable Living Trust
4 Avoids Probate 4
Ease of Use Depends. If the client doesn’thave a
revocable living trust, he/she needs to
v retain an attorney to draft one, requiring

time and money. A revocable living trust
also requires a re-titling or transfer of
assets into the trust.

Depends. While a TOD avoids Privacy Depends. Arevocable living trustis
probate (which is public record), if typically private and not a matter of

the TOD is challenged, the public record. However, if there is a
inheritance can become more challenge to the trust, then the trust can
public than the account owner become more public than the grantor
intended. intended.

Limited variety. Generally limited to Asset Variety «

investment accounts but can only In addition to investment accounts, a
include assets custodied in the revocable living trust can hold real
investment account and cannot estate and other special assets. and can
include retirement accounts. also be named beneficiary of a

retirement account.

® Alternate/Contingent 4
Beneficiaries

-4 Incapacity Planning ﬁ/
Only an agent under power of A named successor trustee can access
attorney or a court appointed the funds for the beneficiary’s care
conservator/guardian will be able during the incapacity of the primary
to access the funds should a client trustee.

become incapacitated.

-4 Control #1 - Post Death 4
When the client dies, the assets Planning A revocable living trust is often
must be transferred in-kind to each structured so that assets held in the
beneficiary, and the beneficiaries trust can be further managed and
become the outright owners of the distributed per the instructions of the
assets. grantor that are included in the trust

agreement.

P4 Control #2 - Asset o
When assets are transferred to the Protection Yes, if assets are held in further trust
beneficiaries, they are owned by after the death of the grantor, then those
the beneficiaries and would assets may be protected from creditors
generally be available to the of the beneficiaries.

creditors of each beneficiary.

Morgan Stanley Insights

How Your Body Data Could Reshape Sectors

Our U.S. Healthcare Analyst Erin Wright discusses how
health tracking and preventive diagnostics could
influence healthcare costs and different industries, from
fitness to retail.

Listen Here

R is for Resilience: New Sesame Workshop x
Morgan Stanley Resources Support
Children’s Emotional Well-Being

Through the Morgan Stanley Alliance for Children’s
Mental Health, Morgan Stanley and Sesame Workshop <.‘..-
are delivering free resources for parents and caregivers T
that help young children build emotional well-being. : '

Click Here

Digital Tools for Morgan Stanley Information

VoicelD Review Your Financial Tools
Account

Click Here Click Here Click Here

"America's Best Idea"

As summer travel season begins, many Americans are
once again heading toward some of the country’s most
beautiful destinations: our National Parks. Often called
“America’s Best Idea,” the National Park system
preserves some of the nation’s most extraordinary
landscapes for future generations. What makes the
parks so special is that they belong to everyone.
Whether someone prefers hiking rugged trails or simply
enjoying a scenic drive, the parks offer an opportunity to
unplug, slow down, and reconnect with nature.

In a world that often feels increasingly busy, America’s
parks continue to remind us how important it is to
preserve places of wonder, beauty, and quiet reflection.

History of the National Parks

History of Yosemite

The Vernal Fall, Yosemite Valley from an album by Carleton E Watkins (1829-1916)
Source: National Library of Wales - Llyfrgell Genedlaethol Cymru

|

Sentinel Rock at Sunset by Ethan Hoffman. Source: File:CathedralRocks.JPG -
Wikimedia Commons

The Harmelin Team :
Team Website

at Morgan Stanley

Cheryl & Bob Harmelin

Cheryl J. Harmelin

The Harmelin Team

Morgan Stanley

1801 N Military Trail, Suite 300, Boca Raton, FL 33431

Senior Vice President
Financial Advisor

Financial Planning Specialist
NMLS#1268256

Phone: 1-800-321-1034 ext. 5041; 561-620-5041

Cell: 561-909-7870

Fax: 561-620-5050

Email: cheryl.j.harmelin@morganstanley.com

Website: https://advisor.morganstanley.com/the-harmelin-team

Robert Harmelin

The Harmelin Team

Morgan Stanley

1801 N Military Trail, Suite 300, Boca Raton, FL 33431

Senior Vice President
Financial Advisor

Financial Planning Specialist
NMLS#1268314

Phone: 1-800-321-1034 ext. 5045

Direct: 561-620-5045

Fax: 561-620-5050

Email: robert.a.harmelin@morganstanley.com

Website: https://advisor.morganstanley.com/the-harmelin-team

From Left to Right: Cheryl Harmelin, Financial Advisor; Robert Harmelin. Financial Advisor

Source for Tables: TOD Accounts Versus Revocable Trusts — Which Is Better? | Kiplinger
Advantages And Disadvantages Of Using TOD Accounts To Avoid Probate

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

This communication contains links to third-party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification, or monitoring by Morgan Stanley of any
information contained in any third-party website. Furthermore, no information contained in the site constitutes
a recommendation by Morgan Stanley to buy, sell, or hold any security, financial product, particular account, or
instrument discussed therein. You should also be aware that the terms and conditions of such site and the site's
privacy policy may be different from those applicable to your use of any Morgan Stanley website.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters
involving taxation and tax planning and their attorney for matters involving trust and estate planning and other
legal matters.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (*“Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor’s individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC does not accept appointments nor will it act as a trustee but it will provide
access to trust services through an appropriate third-party corporate trustee.

Not all products and services may be available to persons living outside of the United States.

Morgan Stanley Wealth Management
2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2024 Morgan Stanley Smith Barney LLC. Member SIPC.

CRC: 5547634 6/4


https://image.msmail.morganstanley.com/lib/fe9413737562077971/m/1/44bc2dfe-5a9e-4910-bb7c-cbb38d84e73e.pdf
https://www.morganstanley.com/articles/estate-planning-checklist
https://www.morganstanley.com/articles/why-you-may-need-a-trust
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/personal-biometrics-consumer-economy-erin-wright
https://advisor.morganstanley.com/the-lakeland-group/documents/field/l/la/lakeland-group/CRC5969316_VoiceID_Client_Guide_1052023_FINAL.pdf
https://login.morganstanleyclientserv.com/ux/
https://www.morganstanley.com/what-we-do/wealth-management/financial-management-tools?cid=whmt-smfa-spending-14347
https://www.nps.gov/articles/quick-nps-history.htm
https://advisor.morganstanley.com/the-harmelin-team
https://advisor.morganstanley.com/the-harmelin-team
https://advisor.morganstanley.com/the-harmelin-team
https://www.kiplinger.com/personal-finance/banking/savings/603860/tod-accounts-versus-revocable-trusts-which-is-better
https://www.forbes.com/sites/bobcarlson/2024/07/28/advantages-and-disadvantages-of-using-tod-accounts-to-avoid-probate/
https://www.morganstanley.com/insights/podcasts/thoughts-on-the-market/personal-biometrics-consumer-economy-erin-wright
https://www.morganstanley.com/insights/articles/sesame-workshop-collaboration-young-childrens-emotional-wellbeing
https://www.nps.gov/articles/quick-nps-history.htm
https://www.nps.gov/yose/learn/historyculture/index.htm
https://www.library.wales/
https://commons.wikimedia.org/wiki/File:CathedralRocks.JPG
https://commons.wikimedia.org/wiki/File:CathedralRocks.JPG
mailto:cheryl.j.harmelin@morganstanley.com
https://advisor.morganstanley.com/the-harmelin-team
mailto:robert.a.harmelin@morganstanley.com
https://advisor.morganstanley.com/the-harmelin-team
https://www.kiplinger.com/personal-finance/banking/savings/603860/tod-accounts-versus-revocable-trusts-which-is-better
https://www.forbes.com/sites/bobcarlson/2024/07/28/advantages-and-disadvantages-of-using-tod-accounts-to-avoid-probate/
https://www.morganstanley.com/disclaimers
https://www.morganstanley.com/privacy-pledge
https://cloud.msmail.morganstanley.com/unsubpagesalesforce?Source=MSWM

