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Welcome to our August newsletter.

In this edition, we’re diving into a few timely and insightful topics, including:

e Aguide to the One Big Beautiful Bill and what it could mean for investors

» The power of dollar cost averaging in today’s market

« Why financial planning remains essential through all life stages

o Commonly asked questions about our Digital Tools

e And an invitation to join our upcoming Wealth Education for the Next Generation
webinar

We hope you enjoy this month’s read.

- David and Brian

Wealth Education for the Next Generation

Join us on Monday, August 4, 2025 at 4:00 - 5:00 PM
ET, as we continue the journey into the world of finance
and wealth education. At Morgan Stanley, we believe
that knowledge is the key to unlocking future success,
and we’re excited to share our thought leadership and
experience with you!

Webcast Date and Time
Monday, August 4, 2025
4:00 PM ET

Hosted by Caroline Gundeck, Head of Client and
Field Engagement, and Charline Burgess, Senior
Wealth Education Specialist, you will learn about
financial concepts, investing, and money management Register Here
in a fun and interactive way.

This session is specifically designed for the “Sandwich
Generation”. As individuals balancing the dual
responsibilities of caring for aging parents and
supporting their own children, effective estate planning
is crucial.

August Insights

A Guide to The Power of Dollar- What is a Financial Plan
Understanding the One Cost Averaging and Why Do | Need One?
Big Beautiful Bill Act
In this report, we dive into the Discover how dollar-cost Life changes, and so should
various tax provisions in the averaging can help investors your financial plan. Regularly
recent tax reconciliation bill. manage the temptation to time  reviewing and updating your
the market and avoid panic plan can help you stay on track
selling. and pivot when necessary.

Learn More Learn More Learn More

Commonly Asked Questions
Morgan Stanley Online App

How do | enroll in How do | check my Where can | find my
Morgan Stanley account balance and statements and tax
Online? holdings? documents?

To enroll, click here and Once logged in, go to the Go to Documents >
select “Enroll in Morgan Accounts tab. You'll see a  eDelivery & Statements.
Stanley Online.” You'll summary of all your You can access monthly
need your account number  accounts, including statements, trade confirms,
and the last four digits of current balances, asset and tax forms such as
your Social Security allocations, and positions.  1099s.
Number (SSN) or Tax ID. If  To view recent transitions,
you need help, contact click into an account and
your advisor or call the select “Activity” to view
Morgan Stanley Online recent transactions like
Support team at 1-888- deposits, withdrawals,
454-3965. trades, and dividends.

Learn More Learn More
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What is Total Wealth  Security Center: How What is Digital Vault?

View? to Protect Yourself
Online? The Morgan Stanley Digital

Managing multiple financial Vault is a secure, online
accounts across different Safeguarding your assets  platform for clients to store
firms can be complicated. and information is one of and share important

With Morgan Stanley our highest priorities, but documents with their

Online, you can link your you also have a critical financial advisors. It acts as

non-Morgan Stanley role to play. Check out our  an encrypted repository,

accounts and analyze your collection of practical leveraging cloud technology

cash flow all in one place. takeaways and best from box to facilitate
practices from our document exchange and
cybersecurity collaboration.

professionals, then
explore a few of the ways
we help protect you.

Learn More Learn More Learn More
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not
intended to be, and do not constitute, advice within the meaning of Section 975 of the Dodd-Frank Wall Street
Reform and Consumer Protection Act. If you have received this communication in error, please destroy all
electronic and paper copies and notify the sender immediately. Mistransmission is not intended to waive
confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted under applicable law, to
monitor electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us by reply
message and we will send the contents to you. By communicating with Morgan Stanley you acknowledge that
you have read, understand and consent, (where applicable), to the foregoing and the Morgan Stanley General
Disclaimers.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters
involving taxation and tax planning and their attorney for matters involving trust and estate planning and other
legal matters.

Any type of continuous or periodic investment plan does not assure a profit and does not protect against loss in
declining markets. Since such a plan involves continuous investment in securities regardless of fluctuating price
levels of such securities, the investor should consider their financial ability to continue their purchases through
periods of low price levels.

Not all documents can be accepted into Digital Vault.

Information related to your external accounts is provided for informational purposes only. It is provided by third
parties, including the financial institutions where your external accounts are held. Morgan Stanley does not
verify that the information is accurate and makes no representation or warranty as to its accuracy, timeliness or
completeness.

Financial Advisor(s) may not provide advice on any external account. Additional information about the services
described above and offered on Morgan Stanley Online are in the applicable Terms and Conditions of Use.

Attendance at this Video Conferencing meeting is through direct invitation by Morgan Stanley Smith Barney LLC
(Morgan Stanley).

All attendees should identify if anyone else is present with them at the start of the session so that the meeting
organizer is aware of everyone in attendance. Attendees who are joining via a forwarded invitation from
someone outside of Morgan Stanley should provide their full name and email address when attending the
meeting or excuse themselves from this meeting.

All information, content, products and services discussed during the meeting are intended only for individuals
accepted into the meeting and residing in states where the meeting organizer is registered. You may not record,
reproduce, publish, or distribute any of the content or materials discussed and/or presented during the meeting
without the express written consent of Morgan Stanley.

Any information or content shared by an attendee as a meeting participant (including but not limited to
documents or applications) will be visible to all other attendees. Do not share information or content if you do
not want it visible to other attendees.

This material has been prepared for informational purposes only. It does not provide individually tailored
investment advice. It has been prepared without regard to the individual financial circumstances and objectives
of persons who receive it. Morgan Stanley Smith Barney LLC (“"Morgan Stanley”) recommends that investors
independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Past performance is no guarantee of future results.

disclosure: Morgan Stanley offers a wide array of brokerage and advisory services to its clients, each of which
may create a different type of relationship with different obligations to you. Please consult with your Financial
Advisor to understand these differences or review our Understanding Your Brokerage and Investment Advisory
Relationships brochure available at https://www.morganstanley.com/wealth-
relationshipwithms/pdfs/understandingyourrelationship.pdf

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These
links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,
sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any
information contained in any third party website. In no event shall Morgan Stanley be responsible for the
information contained on that site or your use of or inability to use such site. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account or instrument discussed therein. You should also be aware that the terms
and conditions of such site and the site's privacy policy may be different from those applicable to your use of
any Morgan Stanley website.

Stocks fluctuate in value and may be worth more or less than their original cost. Past performance is no
guarantee of future results.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify
across many sectors and companies.

International investing may not be appropriate for every investor and is subject to additional risks, including
currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial
information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in
emerging markets.

Indices are unmanaged. An investor cannot invest directly in an index.

For index, indicator and survey definitions referenced in this report please visit the following:
https://www.morganstanley.com/wealth-investmentsolutions/wmir-definitions

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and
AndroidTM on Google PlayTM. Standard messaging and data rates from your provider may apply.

Android and Google Play are trademarks of Google Inc.

Apple®, the Apple logo, iPhone®, iPad®, and iPad Air® are trademarks of Apple Inc., registered in the US and
other countries. Apple Pay™ and iPad™ are trademarks of Apple Inc. App Store is a service mark of Apple Inc.

Morgan Stanley Smith Barney LLC is a registered Broker/Dealer, Member SIPC, and not a bank. Where
appropriate, Morgan Stanley Smith Barney LLC has entered into arrangements with banks and other third
parties to assist in offering certain banking related products and services.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC
INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY
FEDERAL GOVERNMENT AGENCY

Please see our Privacy Pledge for details about how Morgan Stanley handles personal information.

If you would like to update your email preferences or unsubscribe from marketing emails from Morgan Stanley
Wealth Management, you may do so here. Please note, you will still receive service emails from Morgan Stanley
Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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©2024 Morgan Stanley Smith Barney LLC. Member SIPC.
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