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HAPPY FATHER'S DAY

This Father’s Day, we're celebrating the dads and father figures who shape our lives
through their steady guidance, resilience, and support at home and in our
communities.

In one photo, Andrew captures something truly timeless: four generations in one frame.
It's a powerful snapshot of family legacy, connection, and the values passed down from
one generation to the next.

In the other, we’re sharing a special moment from Lake Shasta: Dave spending time
with his dad, who’s 87 and currently in a neck brace after a recent fall. Even with a few
bumps along the way, it's a meaningful reminder that time together and the care we
show one another matters most.

To all the fathers, grandfathers, stepdads, mentors, and father figures, thank you for
everything you do. Wishing you a Happy Father’s Day and a wonderful summer ahead.

INSIGHTS:

2026 Midyear Investment Outlook:
Constructive, Not Complacent

Al infrastructure investment is boosting the outlook for
risk assets, particularly U.S. equities, despite
geopolitical risks. Credit markets could face challenges
as companies increase bond issuance.

Learn More

On the Markets | Broadening?

Detailed market commentary from Morgan Stanley's
thought leaders on topics such as global equities, fixed
income, monetary policy and more. Click below for the
latest edition of On the Markets.

Learn More

3 Tax Questions Every Investor Should Ask

L Factoring the impact of taxes into your portfolio and
planning decisions can help you to keep more of your
|
hard-earned money.
|
|

Learn More

MID-YEAR CHECKLIST 2026

1. Review Your Portfolio

Mid-year is a good time to prepare for what may be
ahead for markets. Please reach if you would like to
review your portfolio.

2. Check-In On Your Retirement
Plan

Given recent market volatility, it's crucial to see how
you’re tracking toward the goal of a financially secure
retirement. A mid-year review is a great time to
assess where you stand. If you are off-track, work
with me to determine why you may be.

3. Revisit Your Insurance Needs
While priorities like budgeting and taxes often take
center stage at the beginning or end of the year,
summer can be an ideal time to focus on areas of
your financial life that may otherwise get overlooked.
For many people, insurance coverage is one of those
areas.

4. Refresh Your Estate Plan

It's important to periodically review estate planning
documents closely, especially if you're in retirement.
While often challenging, this type of planning is
essential if you hope to ease a difficult process for the
people you love and to help ensure that your wishes
are respected.

5. Identify New Tax-Savings
Strategies
Examining your tax return may reveal opportunities to

save money hidden between its lines. You may be
surprised by what you find.
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NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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2000 Westchester Avenue, Purchase, NY 10577-2530 USA

©2026 Morgan Stanley Smith Barney LLC. Member SIPC.

This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
(“"Morgan Stanley”) recommends that investors independently evaluate particular investments
and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial
Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s
individual circumstances and objectives. Past performance is no guarantee of future results.

The investments listed may not be appropriate for all investors. Morgan Stanley Smith Barney
LLC recommends that investors independently evaluate particular investments, and encourages
investors to seek the advice of a financial advisor. The appropriateness of a particular investment
will depend upon an investor's individual circumstances and objectives.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial
Advisors or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult
their tax advisor for matters involving taxation and tax planning and their attorney for matters

involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its
clients, each of which may create a different type of relationship with different obligations to
you. Please visit us at http://www.morganstanleyindividual.com or consult with your Financial
Advisor to understand these differences.

Morgan Stanley Smith Barney LLC offers insurance products in conjunction with its licensed
insurance agency affiliates.
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