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   OBBBA Summary:  July 15, 2025 
 

 
 
 
On July 3rd, 2025, the One Big Beautiful Bill Act (OBBBA) was signed into law and, at over 1000 pages, the scope of the bill is 
unprecedented.   
 
Morgan Stanley’s government policy team in partnership with our global investment committee just released a summary of 
the bill that I want to share with you. 
 
This summary provides some of the more impactful highlights of the bill. Keep in mind, as with all tax-related topics, we advise 
you to consult your tax advisor with how the new bill may affect your personal financial situation. 
 
Thanks. 
 
-Dan 
 
Dan Steinberg, CFP® 

Financial Advisor 
Senior Vice President-Wealth Management 
Senior Portfolio Management Director 
Executive Financial Services Director 
NMLS# 1270067 
CA Insurance License # 0D66804 
 
The DMS Group at Morgan Stanley 
Willis Tower 
233 S Wacker Drive, Suite 8600 | Chicago, IL 60606 
MS Cell: 773-919-6875 
Office Phone:  312 917 7481 
Toll-Free: 800 621 5231 
Fax:      312 273 6455 
daniel.m.steinberg@morganstanley.com 
https://advisor.morganstanley.com/the-dms-group 

 

Connect with me on LinkedIn: http://www.linkedin.com/in/dansteinbergcfp 

 
The highest compliment we can receive is a referral or introduction to your friends, family or business associates. 
 
Client Services: 
Carol Blunk 
Portfolio Associate  
Toll-Free: 800 621 5231 
Phone: 312 917 7414 
Fax:    312 273 6455 
Text:   312 509 4624 
Carol.Blunk@morganstanley.com 
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Financial Planning: 
Jonathan Brotonel 
Financial Advisor  
Financial Planning Specialist 
NMLS#: 1913314 
Toll-free: 800 621 5231 
Phone:    312 648 3325 
Fax:        312 648 3344 
Jonathan.Brotonel@morganstanley.com 
 
We continue to build our investment business through referrals and realize that a referral is the highest compliment one can pay to an investment professional.  We would 
welcome a referral from you.  Thank you for your trust. 
 
The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth Management or its affiliates. All opinions are subject to 
change without notice. Neither the information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past performance is no 
guarantee of future results. 
 
Morgan Stanley Smith Barney LLC.Member SIPC 
 
Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not provide tax or legal advice.  Clients 
should consult their tax advisor for matters involving taxation and tax planning and their attorney for matters involving trust and estate planning and other legal matters. 
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