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The Season of Simple Living

There is something about summer that pushes back on urgency. The days stretch long past
dinner, the evenings invite you outside rather than in, and before you know it you're sitting back,
enjoying a moment that was never scheduled to happen. No agenda. No reminders. No follow-up
required.

That rhythm feels unhurried, a little unexpected, organized mostly around where the light is and
who's nearby. This has a way of returning us to ourselves. Travel opens us up, letting in new
experiences and sensations. We see things we normally wouldn't notice. Conversations go
longer than they typically do. You find yourself in a moment so full that you forget to check your
phone.

This is exactly what our work aims to help support. The complexity of a financial life doesn't
disappear in summer. But our practice, our processes, and our team are designed to help you
manage that complexity.

Our goal is to provide simplicity on your end. The work behind itis ours.

After decades of this work, we have come to understand that the greatest clarity for our clients
often arises not from more information, but from creating space. In stepping back far enough, we
can remember what all the hard work is actually for. Summer offers us this sweet annual
reminder.

So as we move into these long, generous months, we're sharing a few pieces of thinking we hope
meet you wherever you are — on a porch, in a hotel lobby, on a plane to somewhere you've been
wanting to go. As always, our work strives to support a life well-lived. That's what this season is
for.

As always, we are just a call, text, or email away.
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Disclosures

The information and data contained in this piece are from sources considered reliable, but their accuracy and
completeness are not guaranteed.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley
Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the information
provided, nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past
performance is no guarantee of future results.

This material does not provide individually tailored investment advice. It has been prepared without regard to the
individual financial circumstances and objectives of persons who receive it. The strategies and/or investments
discussed in this material may not be appropriate for all investors. Morgan Stanley Wealth Management
recommends that investors independently evaluate particular investments and strategies and encourages
investors to seek the advice of a Financial Advisor. The appropriateness of a particular investment or strategy will
depelnd on an investor’s individual circumstances and objectives. Past performance is no guarantee of future
results.

Morgan Stanley Smith Barney LLC offers a wide array of brokerage and advisory services to its clients, each of
which may create a different type of relationship with different obligations to you. Please visit us at
http://www.morganstanleyindividual.com or consult with your Financial Advisor to understand these differences.

The investments listed may not be appropriate for all investors. Morgan Stanley Smith Barney LLC recommends
that investors independently evaluate particular investments, and encourages investors to seek the advice of a
Financial Advisor. The appropriateness of a particular investment will depend upon an investor's individual
circumstances and objectives.

Portfolios using Environmental, Social and Governance (“ESG”) criteria, also known as sustainable or impact
investing, may perform differently than those without such considerations. ESG focused investments may face
market limitations, and there is no guarantee they will achieve better financial or sustainability outcomes.

Asset allocation and diversification do not guarantee a profit or protect against a loss in a declining financial
market.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or
Private Wealth Advisors do not provide tax or legal advice. Individuals should consult their tax advisor for matters
involving taxation and tax planning and their attorney for matters involving trusts, estate planning, charitable
giving, philanthropic planning or other legal matters.

Life insurance, disability income insurance, annuities, and long-term care insurance are offered through Morgan
Stanley Smith Barney LLC's licensed insurance agency affiliates.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth
Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit
plan account, an individual retirement account or a Coverdell education savings account (“Retirement
Account”), Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income
Security Act of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as
applicable. When Morgan Stanley provides investment education, takes orders on an unsolicited basis or
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otherwise does not provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA
and/or the Code. For more information regarding Morgan Stanley’s role with respect to a Retirement Account,
please visit www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan
Stanley does not provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a)
before establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences
of any investments or other transactions made with respect to a Retirement Account.
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