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Markets & Midterms

With election season quickly approaching, many clients have raised questions on
possible congressional outcomes and how that may affect markets. In this brief video,
CRG Financial Advisor, Will Reardon, addresses these questions by covering three
areas:

» The political math behind House and Senate control.
» Macroeconomic factors likely to influence voter sentiment.
» Historical market patterns around midterm elections.

Click Here to Watch

Planning Your RMD

(Required Minimum Distribution)

With Q4 approaching, now is a good time to start planning your Required Minimum
Distribution if you haven't yet. In this video, Investment Consultant, Craig Nova,
explains the rules and solutions available to you regarding your RMD.

Click Here to Watch

Of course, please contact your primary Financial Advisor with The Compass Rose
Group with any questions or comments.

Cardinal Directions - Our Thoughts
October 2026

Please join us in welcoming Cameron Plese as the
newest member of The Compass Rose Group,
joining the team as a Registered Client Service
Associate!

Originally from the East Coast, Cameron moved to
Albuquerque to pursue his Economics degree at the
University of New Mexico.

the firm, Cameron gained extensive experience in financial client service and is excited
to hit the ground running.

Outside of work, Cameron enjoys staying physically active. He’s a passionate sports
fan and can be found playing basketball and hiking with his dog in his free time.

Scheduling_Your Next Portfolio Review

The Compass Rose Group operations team is continuing to find solutions to help
provide efficient and effective levels of service to clients, including scheduling biannual
portfolio review meetings.

In case you have not seen it yet, we are sending out an email every six months inviting
clients to schedule time with their primary advisor. When you see “Scheduling Your
Next Portfolio Review” in your inbox, simply open the message and click the button
“Send Meeting Request” to generate an email to our scheduling team. The email will
prompt you to fill in relevant information including your name, preferred day of the
week, preferred time of day, and preferred location (i.e., in-person, via Zoom, or by
phone). Once you hit send, a service associate will follow-up with a few options that
meet your preferences.

You can also schedule directly by calling Sarai Ordonez,
our Registered Client Service Associate, at 505 889-2827.

Market Moves

Click the link below.to

review the recent movements
and current standings of the
Capital Market Indices

(As of 11/2/26)

Capital Market Indices

Chuck: The ghosts and goblins came
and went and we survived another
Halloween. So much fun with six grandkids
and a new appreciation of seeing the
mystery and excitement of it all. Great
costumes, great excitement, and way too
much sugar for all of us. Would not want it
any other way. Seeing life through the eyes
of a child is a wonderful thing. Happy
Halloween!

Will: Halloween was a hit, and our

household is calming down after all the
festivities. We will not be eating any more
candy for at least a month. Fun was had
and now turning attention to the holidays
and closing out the year here at work.
Wishing everyone a happy fall!

Mark: Mission accomplished! The
Portuguese Camino from Porto to Santiago
is officially in the books, and we’re back
home slowly settling into normal life again.
Last week, | also had the privilege of
attending a Morgan Stanley conference,
and what an incredible experience it was. It
was a great opportunity to hear from the
firm’s senior leadership, connect with fellow
advisors, learn from talented colleagues,
exchange ideas, share experiences, and
make some new friends along the way. |
always come away from these conferences
energized by the knowledge, collaboration,
and sense of community within this group. |
also want to give a big thank you to my
Compass Rose Group teammates for all
that they do and for their continued support.
I’'m grateful to be part of such a great team.

Fallon: We're in the final stages of our
kitchen and dining room remodel, and we
found a fun way to involve the kids by letting
them help paint. They were thrilled to try
every painting tool available—and, much to
our surprise, they didn’t make nearly as big
a mess as we expected! With hopefully only
about a month to go, we’re looking forward
to having our home fully put back together
and enjoying our beautiful new kitchen and

floors.’

Craig: If someone is visiting Albuquerque
in early October, chances are it is for one
reason: Balloon Fiesta. Earlier this month,
my childhood friend Alex visited from
Houston with friends from across the
country. She had not attended since we
were in high school, and it was their first
time. Paige and | try to go most years, but
as locals, it can be easy to take the event
for granted. Afterall, there is always next
year. Experiencing the Fiesta with first-time
visitors gave us a chance to see it through
fresh eyes and rediscover what makes it so
special. For me, some of life’s most joyful
moments have come from sharing a sense
of wonder with others. No matter how often
| attend, Balloon Fiesta has always given

me that feeling.2

Sarai: Fall seems to have arrived
somewhere between Joel’s first high school
football season and homecoming — Yes,
getting that picture took some negotiating!
I’'m still not sure how | have a freshman
already. The boys keep life full. My
sophomore year at ASU has brought a
couple of meaningful surprises of my own:
an invitation to apply to Barrett, The Honors
College, and a nomination to the National
Society of Leadership and Success. It's a
season full of milestones for all of us.
Wishing you and your family a happy,

memory-making fall!3

Cameron: My name is Cameron Plese,
and I'd like to formally introduce myself as
the newest member of The Compass Rose
Group! I've just recently transitioned into the
Registered Client Service Associate role
coming over from Fidelity Investments. I've
recently gotten into hiking with my dog as
he transitions from his “puppy” to “teenager”
stages; maybe not the most ideal time of
the year to get into hiking but he has been
loving it! Outside of that, | had an
opportunity to get some quality time with my
family as a perfect way to wrap up the
month. As we head into November, | look
forward to meeting all of our great clients

and having another productive month!*
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The strategies and/or investments discussed in this material may not be appropriate for all
investors. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and
Private Wealth Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a
retirement or welfare benefit plan account, an individual retirement account or a Coverdell
education savings account (“Retirement Account”), Morgan Stanley is a “fiduciary” as those
terms are defined under the Employee Retirement Income Security Act of 1974, as amended
("ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When Morgan
Stanley provides investment education, takes orders on an unsolicited basis or otherwise does
not provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under
ERISA and/or the Code. For more information regarding Morgan Stanley’s role with respect to a
Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws are complex
and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are
encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account,
and (b) regarding any potential tax, ERISA and related consequences of any investments or
other transactions made with respect to a Retirement Account.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in
Section 501(c)(3) of the Internal Revenue Code of 1986, as amended. MS Global Impact
Funding Trust (MS GIFT) is a donor advised fund. Morgan Stanley Smith Barney LLC provides
investment management and administrative services to MS GIFT. Back office administration
provided by RenPSG, an unaffiliated charitable gift administrator.

The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan
Stanley participating in the Morgan Stanley Portfolio Management program. The Portfolio
Management program is an investment advisory program in which the client’s Financial Advisor
invests the client’s assets on a discretionary basis in a range of securities. The Portfolio
Management program is described in the applicable Morgan Stanley ADV Part 2, available at
www.morganstanley.com/ADV or from your Financial Advisor.

The views expressed herein are those of the author and do not necessarily reflect the views of

Morgan Stanley Wealth Management or its affiliates. All opinions are subject to change without
notice. Neither the information provided nor any opinion expressed constitutes a solicitation for
the purchase or sale of any security. Past performance is no guarantee of future results.

This report contains forward looking statements and there can be no guarantees they will come
to pass. The information and statistical data contained herein have been obtained from sources
believed to be reliable but in no way are guaranteed by Morgan Stanley as to accuracy or
completeness. There is no guarantee that the investments mentioned will be in each client's
portfolio.

Equity securities may fluctuate in response to news on companies, industries, market conditions
and the general economic environment. Companies cannot assure or guarantee a certain rate of
return or dividend yield; they can increase, decrease, or totally eliminate their dividends without
notice.

Because of their narrow focus, sector investments tend to be more volatile than investments
that diversify across many sectors and companies.

The sole purpose of this material is to inform, and it in no way is intended to be an offer or
solicitation to purchase or sell any security, other investment, or service, or to attract any funds
or deposits. Investments mentioned may not be appropriate for all clients. Any product
discussed herein may be purchased only after a client has carefully reviewed the offering
memorandum and executed the subscription documents. Morgan Stanley Wealth Management
has not considered the actual or desired investment objectives, goals, strategies, guidelines, or
factual circumstances of any investor in any fund(s). Before making any investment, each
investor should carefully consider the risks associated with the investment, as discussed in the
applicable offering memorandum, and make a determination based upon their own particular
circumstances, that the investment is consistent with their investment objectives and risk
tolerance.

Past performance is no guarantee of future results. Actual results may vary. Diversification does
not assure a profit or protect against loss in a declining market.

Asset allocation and diversification do not guarantee a profit or protect against loss in a declining
financial market.

Morgan Stanley Smith Barney LLC (*“Morgan Stanley”), its affiliates and Morgan Stanley Financial
Advisors or Private Wealth Advisors do not provide tax or legal advice. Clients should consult
their tax advisor for matters involving taxation and tax planning and their attorney for legal
matters.

Indices are unmanaged. An investor cannot invest directly in an index. They are shown for
illustration purposes only and do not show the performance of any specific investment.
Reference to an index does not imply that the portfolio will achieve return, volatility or other
results similar to the index. The composition of an index may not reflect the manner in which a
portfolio is constructed in relation to expected or achieved returns, portfolio guidelines,
restrictions, sectors, correlations, concentrations, volatility, or tracking error target, all of which
are subject to change over time.

For index, indicator and survey definitions referenced in this report please visit the following:
https://www.morganstanley.com/wealth-investmentsolutions/wmir-definitions.

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App
StoreSM and AndroidTM on Google PlayTM. Standard messaging and data rates from your
provider may apply.

Morgan Stanley Smith Barney LLC. Member SIPC.
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