
Mark: On January 1
st

 we were blessed to

be introduced to Cruz Becket, the family

tree continues to grow!

In February, Kimberly and I enjoyed a winter

trip to France and the UK. We celebrated a

special Valentine’s Day at the Eiffel Tower.

Tom: First few swings after my total knee

replacement November 12
th

 & nothing

broke. Wahoo!!!
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Quarterly Video Series

Q1 2026 Market Outlook
 

 

As we kick off 2026, there’s a lot to reflect on from 2025—team updates, policy

changes, and strong market returns. Our Team COO, Julien Hall, and Financial

Advisors Mark Fast, William Reardon, and Jake Tolk recorded a brief discussion on:

The ongoing value of financial planning

The Washington/policy backdrop

Key takeaways from 2025 market returns

Themes and expectations we’re watching in 2026

We hope you enjoy our first quarterly video of 2026:

 

Q1 2026 Market Outlook Video

 
 

Accessing Your Tax Documents Within

Your Morgan Stanely Online Account
 

 

Tax season is here, and having quick access to your documents can help streamline

the filing process. In this video, Craig Nova, Investment Consultant - Relationship

Manager, shows you the simple way to find and download your tax documents on both

Morgan Stanley Online and the Morgan Stanley App.

 

Tax Document Access Video

 

If you have any questions, please reach out to the team's relationship managers below:

Craig Nova: craig.nova@morganstanley.com | 505-889-2826

Spencer Biancucci: spencer.biancucci@morganstanley.com | 480-624-5724  

 
 

 

Cardinal Directions - Our Thoughts

March 2026
 

 

Lots of productive conversation (and noise) surrounding Artificial Intelligence (AI) lately.

As many of you know, our team has followed the space closely for quite some time.

Looking back on remarks we shared in 2023, we discussed the four categories of

companies our team is looking for in AI investment:

1. Companies that make the necessary products for AI systems to run (i.e., chips,

memory, and cloud)

2. Companies that can improve margins with AI (i.e., labor efficiency and cost cutting)

3. Companies that augment an existing product with AI and charge a premium

4. Companies creating completely new offerings because of AI capabilities.

Looking back, it’s amazing how the categories continue to be true today. Over 2025,

the S&P 500 increased nicely with earnings growth in tech and communications

services accounting for their fair share of the returns. Early 2026 has seen a slight

rotation out of some of the larger AI names, but we expect this trend to be short-lived.

Near-term headline volatility surrounding AI disruption, along with tension between

strong fundamentals versus valuation and return skepticism will persist. We continue to

lean into the growth that is occurring, while remaining vigilant on company

fundamentals and diversified across market sectors.

 
 

 

Scheduling Your Next Portfolio Review
 

The Compass Rose Group operations team is continuing to find solutions to help

provide efficient and effective levels of service to clients, including scheduling biannual

portfolio review meetings.

In case you have not seen it yet, we are sending out an email every six months inviting

clients to schedule time with their primary advisor. When you see “Scheduling Your

Next Portfolio Review” in your inbox, simply open the message and click the button

“Send Meeting Request” to generate an email to our scheduling team. The email will

prompt you to fill in relevant information including your name, preferred day of the

week, preferred time of day, and preferred location (i.e., in-person, via Zoom, or by

phone). Once you hit send, a service associate will follow-up with a few options that

meet your preferences.

You can also schedule directly by calling Sarai Ordonez,

our Registered Client Service Associate, at 505 889-2827.
 

 
 

 

Market Moves

Click the link below to

review the recent movements

and current standings of the

Capital Market Indices

(As of 3/2/26)

Capital Market Indices

 
 

Personal Notes:
 

Will: I’d like to introduce Dean Charles Reardon! Dean was born in mid-January and

has been such a blessing and incredible addition to our family. Rach and I feel so

fortunate for all the support, and we even were able to sneak away for a date night to

watch our oldest cheer for the Lobos at The Pit! Trying to take it all in and enjoy the

ride. Cheers, all!

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2023-2026 Forbes Best-In-State Wealth Management Teams

Source: Forbes.com (Awarded 2023-2026). Data compiled by SHOOK Research LLC based on 12-month time period concluding in

March of year prior to the issuance of the award. Awards Disclosures | Morgan Stanley

Pictured left to right: Hunter Cruise, Registered Client Service Associate, Sarai Ordonez, Maura Gill, Portfolio Associate, Lisa Obeji,

Financial Advisor, Julien Hall, Investment Consultant; Jake Tolk, Financial Advisor, Robert Hoffman, Financial Advisor, Charles

Reardon, Wealth Advisor, Spencer Biancucci, Investment Consultant, Will Reardon, Financial Advisor, Tom Batson, Financial Advisor,

Fallon Peace, Wealth Management Associate, Craig Nova, Investment Consultant, Mark Fast, Financial Advisor.   

The strategies and/or investments discussed in this material may not be appropriate for all investors. The

appropriateness of a particular investment or strategy will depend on an investor's individual

circumstances and objectives.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private

Wealth Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or

welfare benefit plan account, an individual retirement account or a Coverdell education savings account

(“Retirement Account”), Morgan Stanley is a “fiduciary” as those terms are defined under the Employee

Retirement Income Security Act of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of

1986 (the “Code”), as applicable. When Morgan Stanley provides investment education, takes orders on

an unsolicited basis or otherwise does not provide “investment advice”, Morgan Stanley will not be

considered a “fiduciary” under ERISA and/or the Code. For more information regarding Morgan Stanley’s

role with respect to a Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws

are complex and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are

encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account, and (b)

regarding any potential tax, ERISA and related consequences of any investments or other transactions

made with respect to a Retirement Account.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section

501(c)(3) of the Internal Revenue Code of 1986, as amended. MS Global Impact Funding Trust (MS GIFT)

is a donor advised fund. Morgan Stanley Smith Barney LLC provides investment management and

administrative services to MS GIFT. Back office administration provided by RenPSG, an unaffiliated

charitable gift administrator.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan

Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the

information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any

security. Past performance is no guarantee of future results.

This report contains forward looking statements and there can be no guarantees they will come to pass.

The information and statistical data contained herein have been obtained from sources believed to be

reliable but in no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no

guarantee that the investments mentioned will be in each client's portfolio.

Equity securities may fluctuate in response to news on companies, industries, market conditions and the

general economic environment. Companies cannot assure or guarantee a certain rate of return or dividend

yield; they can increase, decrease, or totally eliminate their dividends without notice.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify

across many sectors and companies.

The sole purpose of this material is to inform, and it in no way is intended to be an offer or solicitation to

purchase or sell any security, other investment, or service, or to attract any funds or deposits.

Investments mentioned may not be appropriate for all clients. Any product discussed herein may be

purchased only after a client has carefully reviewed the offering memorandum and executed the

subscription documents. Morgan Stanley Wealth Management has not considered the actual or desired

investment objectives, goals, strategies, guidelines, or factual circumstances of any investor in any

fund(s). Before making any investment, each investor should carefully consider the risks associated with

the investment, as discussed in the applicable offering memorandum, and make a determination based

upon their own particular circumstances, that the investment is consistent with their investment objectives

and risk tolerance.

Past performance is no guarantee of future results. Actual results may vary. Diversification does not

assure a profit or protect against loss in a declining market.

Asset allocation and diversification do not guarantee a profit or protect against loss in a declining financial

market.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors

or Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for

matters involving taxation and tax planning and their attorney for legal matters.

Indices are unmanaged. An investor cannot invest directly in an index. They are shown for illustration

purposes only and do not show the performance of any specific investment. Reference to an index does

not imply that the portfolio will achieve return, volatility or other results similar to the index. The

composition of an index may not reflect the manner in which a portfolio is constructed in relation to

expected or achieved returns, portfolio guidelines, restrictions, sectors, correlations, concentrations,

volatility, or tracking error target, all of which are subject to change over time.

For index, indicator and survey definitions referenced in this report please visit the following:

https://www.morganstanley.com/wealth-investmentsolutions/wmir-definitions.

The Morgan Stanley Mobile App is currently available for iPhone® and iPad® from the App StoreSM and

AndroidTM on Google PlayTM. Standard messaging and data rates from your provider may apply.

Morgan Stanley Smith Barney LLC. Member SIPC.
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