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An estimated 2.5 billion people, totaling nearly one-third of the world's population,
identify as Christian. Values play a critical role for many Christian investors, as they
seek a holistic approach to embracing their faith. This includes the management of
investments as an extension of their faith and as a complement to other activities,
such as philanthropy. Recognizing the wide breadth of denominations and values
across the Christian faith, this guide seeks to serve as a roadmap for Christian
investors considering their stewardship of wealth. That stewardship may include an
examination of how one's faith informs personal values and principles around
investing and giving, as well as how the tools and resources at Morgan Stanley can
aid implementation.

This guide builds on Morgan Stanley Wealth Management'’s long history of helping
clients align their investment and philanthropic portfolios with their values and
joins other faith-based reports, including the Catholic Values Guide and Jewish

Morgan Stanley Wealth Management is the trade name of Morgan Stanley Smith Barney LLC, a
registered broker-dealer in the United States. This report is for educational purposes only. This
material has been prepared for informational purposes only and is not an offer to buy or sell or a
solicitation of any offer to buy or sell any security or other financial instrument or to participate
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“Instruct those who are rich in this
present world not to be conceited or
to set their hope on the uncertainty of
riches, but on God, who richly supplies
us with all things to enjoy. Instruct
them to do good, to be rich
in good works, to be generous and
ready to share.” 1 Timothy 6:17-18 (New
American Standard Bible)

in any trading strategy. Past performance is not necessarily a guide to future performance. Please refer to important information, disclosures and

qualifications at the end of this material.
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Values Guide. It was created as a collaboration between
Morgan Stanley Wealth Management Investing with Impact,
Morgan Stanley Philanthropy Management and a group of
Financial Advisors who are part of the Christian Focus Group
at Morgan Stanley Wealth Management.

Stewarding All Pools of Capital

In the true sense of the Old English word for steward,
“stiweard,” individuals are responsible for the prudent
management of an estate that is not their own. Yet, even that
which is managed today is temporal, as the Apostle Paul
writes in his first letter to Timothy: “For we brought nothing
into the world, and we can take nothing out of it.” Perhaps
then, the central question for the Christian steward is, “How
can | uphold my values and stewardship responsibilities as |
make investment and giving decisions?”

Faith-driven individuals and institutions can leverage financial
and philanthropic capital across a continuum of approaches
that seek to do no harm and promote human flourishing (see
Exhibit 7). In this guide, we will dive into ways investors can
integrate these approaches into an investment and
philanthropic portfolio that seeks to advance Christian values
while aligning with long-term financial goals.

Faith-Based Investing Approaches

Many people of faith are surprised to learn that their
investment portfolios include companies that are involved in
the production, sale or distribution of goods and services, or
the formulation of policy decisions, that may be contrary to
their religious values.

To facilitate the alignment of one’s portfolio with one's
values, a Morgan Stanley Financial Advisor, Private Wealth
Advisor or Institutional Consultant can leverage our award-
winning* and patented’ impact reporting application: Morgan
Stanley Impact Quotient® (Morgan Stanley 1Q®).

With this resource, investors can codify their goals for, and
interpretation of, Christian impact, and receive reports on
their portfolio’s alignment with those goals. If misalignment is
identified, investors can make adjustments by leveraging
Morgan Stanley’s Investing with Impact Platform.

The Morgan Stanley Investing with Impact Platform delivers
comprehensive and holistic wealth solutions for our investors
who seek to align their values with their investments. Morgan
Stanley offers over 3,000 investment strategies, a subset of
which have met the high requirements necessary to be on the
Investing with Impact Platform, including a number that are
likely to align with an investor's Christian values.

*Aite-Novarica Group's Digital Wealth Management Impact
Awards (9/2022) based on the 1/1/2021-3/31/2022 period. For
criteria and methodology, see: https://aite-novarica.com/aite-
novarica-group-announces-winners-2022-digital-wealth-
management-impact-awards.

Overview of Investment Approaches

In the public markets, an investor’s Christian values-aligned
investment process may be implemented across asset classes
through products such as exchange-traded funds (ETFs),
mutual funds and separately managed accounts. For qualified
investors, the process may also be implemented via private
markets. To select investment strategies that seek to do no
harm and promote human flourishing, investors can work
with a Financial Advisor, Private Wealth Advisor or
Institutional Consultant. Potential approaches for such an
investment framework include the use of Christian Values as
a Restriction Screen, Christian Values Integration and
Thematic Solutions (see Exhibit 2).

Exhibit 1: Approaches to Christian Values-Aligned Financial and Philanthropic Capital
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Source: Morgan Stanley Wealth Management Investing with Impact Team as of May 12, 2023

Please refer to important information, disclosures and qualifications at the end of this material.
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Exhibit 2: Christian Values-Aligned Investors May Pursue Three Key Investment Approaches

Investment Approach Overview

Christian Values as a
Restriction Screen

One approach investors can take to avoid harm is to screen out industries or sectors they find
objectionable. A recent survey of the Christian Focus Group at Morgan Stanley found common
areas of avoidance for Christian values-aligned investors are abortion, adult entertainment,
gambling and tobacco; however, we recognize each investor may have unique issues of
concern. At Morgan Stanley, there are three ways for investors to implement a restriction
screening approach: 1) invest in funds that implement predefined restrictions; 2) for
investment strategies that do not align, choose from over 30 restriction screens; or 3) invest in
a customizable strategy, where investors work directly with an asset manager to create a
customized restriction screen approach.

Christian Values Integration

Beyond eliminating objectionable companies, investors can evaluate criteria that align with
Christian values and promote the common good alongside financial metrics. This may include
integrating metrics related to a company’s corporate practices into the investment process in
order to identify leaders in promoting human dignity and/or assessing criteria tied to a
company’s products or services that address solutions in line with Biblical values.

Thematic Solutions

Investors may also seek to invest in entities and industries deemed in line with Biblical values
that promote human flourishing. This approach focuses on investing in companies that supply
products and services that generate positive impact and advance solutions to global
challenges. Investments can be made across asset classes and be aligned with a wide range of
themes. Examples include companies that facilitate access to food and clean water, health
care, education and affordable housing.

Source: Morgan Stanley Wealth Management Investing with Impact as of May 12, 2023

Across all of the investment approaches outlined in Exhibit 2,
faith-based investors can seek to bring positive change or
elements of restoration through shareholder engagement.
Shareholders have an opportunity to influence the behavior
and practices of the companies they own.

In practice, this may mean engaging with company
management, voting proxies and/or filing shareholder
resolutions based on a Christian worldview of environmental,
social and governance practices. For example, a Christian

Constructing a Portfolio Aligned With a Client's
Christian Values

At Morgan Stanley, we take a customized approach to helping
investors adapt their portfolio to their unique financial and
impact goals. A Financial Advisor, Private Wealth Advisor or
Institutional Consultant can guide your construction of a
values-aligned portfolio using a combination of approaches
and incorporating your specific faith-driven values, while also
providing regular impact reporting. There are at least three

values-aligned manager, on behalf of a shareholder, might
engage with a company on forced labor issues, focusing on
elimination of exploitation at any stage of the supply chain. If
there are signs of forced labor and the company does not
appropriately address the issue, the manager may move to
divest to maintain the integrity of their investment decision.

Please refer to important information, disclosures and qualifications at the end of this material.

ways to think about constructing an investment portfolio
incorporating Christian values (see Exhibit 3).

Morgan Stanley Wealth Management 3
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Exhibit 3: Three Ways to Approach Christian Values Portfolio Construction

Carve-Out

Partial Portfolio Activation

DD

Total Portfolio Solution

Setting aside a dedicated portion of portfolio Beginning to go all-in where options exist and Activating the entire portfolio to align with

with the intention of scaling

are consistent with intention to scale

targeted impact and financial objectives

Source: Morgan Stanley Wealth Management Investing with Impact as of May 12, 2023

o Carve-Out: An investor may choose to align a portion of
their assets with Biblical/Christian values by using public
equity and/or fixed income allocations or alternatives, or by
implementing a diversified carve-out across asset classes.
This could entail a specific amount or a percentage
allocation, while creating a target and mandate, and can be
a great way for investors to begin their journey of values
alignment.

e Partial Portfolio Activation: Where options exist that meet
the financial and Christian values objectives of the investor,
these investments can be integrated into a fully diversified
portfolio, part of which may comprise investments oriented
toward Christian values. In contrast to a carve-out solution,
a partial solution may be implemented by transitioning a
portion of the overall assets—either by asset class or in
response to a catalyst such as replacement of an
underperforming manager—thereby strengthening values
alignment over time.

o Total Portfolio Solution: An investor can activate their
entire portfolio based on their financial and Christian
values objectives. One limitation to be aware of is that the
universe of available opportunities may limit portfolio
diversification. It is worth noting that Morgan Stanley’s
Investing with Impact Platform may resonate more broadly
with Christian values-oriented investors, potentially helping
with overall diversification. These investors may be
interested in pursuing strategies that have minimal
exposure to areas of concern and that target investments
in human flourishing.

Please refer to important information, disclosures and qualifications at the end of this material.

Maximizing Philanthropic Capital to
Advance a Client’s Christian Values

As individuals and institutions seek to activate their entire
pool of capital to promote human flourishing, philanthropy
can be an important tool.

Philanthropy Through the Lens of Christian Values

One common definition of the word philanthropy is “love for
humanity.” In exploring philanthropy through the lens of
Christian values, we encourage you to consider a series of
questions and action steps designed to align your motivations
with intention.

Question 1: Why should | give?

In addition to the clear benefits to the recipient of a
philanthropic gift, generosity is advantageous to the giver as
well. For some, giving may serve as an expression of faith or
worship. For others, it may act as a uniting practice across
multiple generations and serve as a valuable device to teach
children and grandchildren lessons about Christian values and
leaving a legacy.

The practice of generosity offers a unique opportunity to
share this mission with the next generation, modeling how to
steward money in a manner consistent with your Christian
values. By involving loved ones in family financial discussions
and decision-making, philanthropy presents many
opportunities for families to engage in meaningful and
unifying conversations, discovering social causes and values
alignment.

Morgan Stanley Wealth Management &
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Action Steps:

« Ask your Financial Advisor, Private Wealth Advisor or
Institutional Consultant to share Morgan Stanley
Philanthropy Management's suite of educational and
funding resources, including a series of Giving Guides that
offer curated lists of nonprofit organizations.

« Initiate family discussions around faith and shared values
through Morgan Stanley's Table Topics, featuring questions
such as, “Do you think it is better to save, spend or give?”
Reach out to your Financial Advisor, Private Wealth Advisor
or Institutional Consultant for further details.

« Invite a Morgan Stanley Family Office Resources (FOR)
Family Governance & Wealth Education professional to
your next family meeting to help guide a discussion around
budgeting, investing and giving.

« Consider leveraging a NextGen donor-advised fund
(NextGen DAF) account. With the supervision of parents or
a named guardian, children and grandchildren can
recommend grants for the charities of their choice. The
NextGen DAF from Morgan Stanley Global Impact Funding
Trust, Inc. (MS GIFT) helps to simplify the grant decision-
making process and may provide an opportunity to nurture
future generations' interest in giving while strengthening
communication within your family.

Question 2: How much should | give?

Giving is a personal decision. In Christianity, examples include
tithe (popularly considered to be 10% of one’s gross income)
as well as proportional and sacrificial giving. Regardless of the
amount one feels led to give, Christianity emphasizes that the

intention and heart behind one’s giving also matters deeply.
As written in 2 Corinthians 9:7 (New International Version),
“Each of you should give what you have decided in your heart
to give, not reluctantly or under compulsion, for God loves a
cheerful giver.”

Action Steps:

 Ask your Financial Advisor, Private Wealth Advisor or
Institutional Consultant how you might incorporate
charitable giving into your broader financial planning
strategy—perhaps contemplating the question, “How much
is enough?”

« Develop a philanthropic strategy, just as you do with
financial capital, as a key step toward realizing your
philanthropic goals and furthering the change that you
wish to see.

« Consider creating a philanthropic budget with guidance
from your Financial Advisor, Private Wealth Advisor or
Institutional Consultant. In addition to determining your
total target distribution, considerations may also include
allocations to core and community, as well as impulse gifts.

Question 3: How should | approach giving?

Philanthropic capital has the potential to have the greatest
direct impact on mission alignment and promoting human
flourishing (see Exhibit 1) through the approaches outlined
below in Exhibit 4.

Exhibit 4: Philanthropic Approaches Christian Values-Aligned Investors May Take to Maximize Their Impact

Philanthropic Approach Overview

These investments employ various financing methods to achieve the mission of the family or
foundation. They may include loan guarantees, lines of credit, equity investments and others.
While these investments may generate income, their primary objective is to further the

Program-Related Investments

philanthropic mission. For example, one might make a small low-interest loan to an

agricultural co-op in a developing country. Forgivable loans and loans with a forgivable balloon
payment can also be leveraged to maximize impact while reducing a nonprofit’s financial

burden.

These grants can potentially return capital to a donor-advised fund or other philanthropic
entity if the nonprofit achieves its goals. They are powerful tools for situations in which a

Recoverable Grants

charity experiences a funding gap, wants to scale its impact quickly or needs funding to

support high-risk innovation.

Donations of nonrepayable funds to nonprofit entities, and in some cases to individuals, can
advance the mission of the family, foundation or donor-advised fund. In addition to faith-

Grants
and social organizations.

Source: Morgan Stanley Philanthropy Management as of May 12, 2023

Please refer to important information, disclosures and qualifications at the end of this material.

based, mission-oriented giving, Christian Values-aligned philanthropists make donations to a
broad spectrum of Christian and secular medical, educational, arts and cultural, environmental

Morgan Stanley Wealth Management 5
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In addition to the three approaches to stewarding
philanthropic capital, using your time and talents to give back
by volunteering or through board service can advance an
individual's or family’s mission and transform the lives of
others. Providing pro-bono services, such as financial
planning, legal services or technological support, can greatly
benefit an organization. Skills such as design, food
preparation, painting and construction, are in high demand
across nonprofits. Families and individuals should reflect on
the skills they have to share, how they enjoy giving back and
the time they have available to create and commit to a plan.

Beyond time and talent, rallying a personal network toward
aligned issues and organizations amplifies impact. Inviting
friends and family to volunteer events or encouraging them
to join boards of organizations can create broader and longer-
lasting change.

Please refer to important information, disclosures and qualifications at the end of this material.

Conclusion

The Christian faith emphasizes the responsibility of
individuals to steward the resources entrusted to them (1
Corinthians 4:2). As stewards, the journey of aligning your
investment and philanthropic capital with Christian values can
be a deeply satisfying one. This journey can start by having a
conversation with your Financial Advisor, Private

Wealth Advisor or Institutional Consultant, who can help you
develop an actionable plan to align your investments and
philanthropy with your unique Christian values.

Morgan Stanley Wealth Management 6
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Endnotes

Morgan Stanley Impact Quotient® is a patented (“US Pat. No. 11,188,983") technology that facilitates alignment of client
portfolios with unique social and environmental impact goals.

Please refer to important information, disclosures and qualifications at the end of this material. Morgan Stanley Wealth Management 7
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Disclosure Section

IMPORTANT DISCLOSURES

Morgan Stanley Impact Quotient® is intended to help your Morgan Stanley Financial Advisor, Private Wealth Advisor or Institutional Consultant
identify and record the impact priorities that matter most to you; however, not all selections are current available for reporting in Morgan
Stanley Impact Quotient®. We have prepared this solely for informational purposes. You should not definitely rely upon it or use it to form the
definitive basis for any decision, contract, commitment or action whatsoever, with respect to any proposed transaction or otherwise. This
material does not provide individually tailored investment advice. It has been prepared without regard to the individual financial circumstances
and objectives of persons who receive it. The strategies and/or investments discussed in this material may not be appropriate for all investors.
Morgan Stanley Wealth Management recommends that investors independently evaluate particular investments and strategies, and encourages
investors to seek the advice of a Financial Advisor. The appropriateness of a particular investment or strategy will depend on an investor's
individual circumstances and objectives. This material is not an offer to buy or sell any security or to participate in any trading strategy. The
mention of any specific security or company herein is for illustrative purposes only and does not constitute a recommendation. Asset
allocations does not guarantee a profit or protect against a loss in a declining financial market. Morgan Stanley Impact Quotient® reports are
based on information from multiple sources and Morgan Stanley makes no representation as to the accuracy or completeness of information
from sources outside of Morgan Stanley. Information contained therein has been obtained from MSCI ESG Research, Equileap, ISS-ESG, Fossil
Free Indices, the United Nations and Morgan Stanley.

This publication is based on information from multiple sources and Morgan Stanley makes no representation as to the accuracy or
completeness of information from sources outside of Morgan Stanley.

This material does not provide individually tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. The strategies and/or investments discussed in this material may not be appropriate for
all investors. Morgan Stanley Smith Barney LLC recommends that investors independently evaluate particular investments and strategies, and
encourages investors to seek the advice of a Financial Advisor, Private Wealth Advisor or Institutional Consultant. The appropriateness of a
particular investment or strategy will depend on an investor’s individual circumstances and objectives.

This material is not an offer to buy or sell any security or to participate in any trading strategy.

Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors, Private Wealth Advisors and Institutional Consultants
do not provide legal or tax advice. Each client should always consult his/her personal tax and/or legal advisor for information concerning his/her
individual situation and to learn about any potential tax or other implications that may result from acting on a particular recommendation.
Clients should consult their tax advisor for matters involving taxation and tax planning and their attorney for matters involving trust and estate
planning, charitable giving, philanthropic planning and other legal matters.

Strategies are sometimes available in Morgan Stanley Wealth Management investment advisory programs both in the form of a separately
managed account ("SMA") and a mutual fund. These may have different expenses and investment minimums. Your Financial Advisor, Private
Wealth Advisor or Investment Consultant can provide more information on whether any particular strategy is available in more than one form
in a particular investment advisory program. Morgan Stanley Smith Barney LLC offers investment program services through a variety of
investment programs, which are opened pursuant to written client agreements. Each program offers investment managers, funds and features
that are not available in other programs; conversely, some investment managers, funds or investment strategies may be available in more than
one program. Morgan Stanley's investment advisory programs may require a minimum asset level and, depending on your specific investment
objectives and financial position, may not be appropriate for you.

Please see the Morgan Stanley Smith Barney LLC program disclosure brochure (the “Morgan Stanley ADV") for more information in the
investment advisory programs available. The Morgan Stanley ADV is available at www. morganstanley.com/ADV.

Investing in the market entails the risk of market volatility. The value of all types of investments may increase or decrease over varying time
periods.

The returns on a portfolio consisting primarily of Christian values-aligned and environmental, social, and governance-aware investments (ESG)
investments including diversity equity and inclusion (DEI) may be lower or higher than a portfolio that is more diversified or where decisions are
based solely on investment considerations. Because Christian values-aligned, ESG and DEl criteria exclude some investments, investors may not
be able to take advantage of the same opportunities or market trends as investors that do not use such criteria. The companies identified and
investment examples are for illustrative purposes only and should not be deemed a recommendation to purchase, hold or sell any securities or
investment products. They are intended to demonstrate the approaches taken by managers who focus on Christian values-aligned, ESG or DEI
criteria in their investment strategy. There can be no guarantee that a client’s account will be managed as described herein.

Alternative investments often are speculative and include a high degree of risk. Investors could lose all or a substantial amount of their
investment. Alternative investments are appropriate only for eligible, long-term investors who are willing to forgo liquidity and put capital at
risk for an indefinite period of time. They may be highly illiquid and can engage in leverage and other speculative practices that may increase
the volatility and risk of loss. Alternative investments typically have higher fees than traditional investments. Investors should carefully review
and consider potential risks before investing. Funds of funds typically have higher fees than single-manager vehicles as they are subject to an
additional layer of fees charged by the fund of funds manager. Alternative investments involve complex tax structures, tax-inefficient investing
and delays in distributing important tax information. Investors should carefully review and consider potential risks before investing. Certain of
these risks may include but are not limited to: Loss of all or a substantial portion of the investment due to leveraging, short selling, or other
speculative practices; Lack of liquidity in that there may be no secondary market for a fund; Volatility of returns; Restrictions on transferring
interests in a fund; Potential lack of diversification and resulting higher risk due to concentration of trading authority when a single advisor is
utilized; Absence of information regarding valuations and pricing; Complex tax structures and delays in tax reporting; Less regulation and higher
fees than mutual funds; and Risks associated with the operations, personnel, and processes of the manager. Further, opinions regarding
Alternative Investments expressed herein may differ from the opinions expressed by Morgan Stanley Wealth Management and/or other
businesses/affiliates of Morgan Stanley Wealth Management.

Morgan Stanley Wealth Management 8
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Interests in alternative investment products are offered pursuant to the terms of the applicable offering memorandum, are distributed by
Morgan Stanley Smith Barney LLC and certain of its affiliates, and (1) are not FDIC-insured, (2) are not deposits o rother obligations of Morgan
Stanley or any of its affiliates, (3) are not guaranteed by Morgan Stanley and its affiliates, and (&) involve investment risks, including possible
loss of principal. Morgan Stanley Smith Barney LLC is a registered broker-dealer, not a bank. Morgan Stanley Wealth Management is a business
of Morgan Stanley Smith Barney LLC.

Equity securities may fluctuate in response to news on companies, industries, market conditions and general economic environment.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify across many sectors and
companies. Health care sector stocks are subject to government regulation, as well as government approval of products and services, which
can significantly impact price and availability, and which can also be significantly affected by rapid obsolescence and patent expirations.

Bonds are subject to interest rate risk. When interest rates rise, bond prices fall; generally the longer a bond's maturity, the more sensitive it is
to this risk. Bonds may also be subject to call risk, which is the risk that the issuer will redeem the debt at its option, fully or partially, before
the scheduled maturity date. The market value of debt instruments may fluctuate, and proceeds from sales prior to maturity may be more or
less than the amount originally invested or the maturity value due to changes in market conditions or changes in the credit quality of the issuer.
Bonds are subject to the credit risk of the issuer. This is the risk that the issuer might be unable to make interest and/or principal payments on a
timely basis. Bonds are also subject to reinvestment risk, which is the risk that principal and/or interest payments from a given investment may
be reinvested at a lower interest rate.

High yield bonds (bonds rated below investment grade) may have speculative characteristics and present significant risks beyond those of other
securities, including greater credit risk, price volatility, and limited liquidity in the secondary market. High yield bonds should comprise only a
limited portion of a balanced portfolio.

An investment in an exchange-traded fund (ETF) or mutual fund involves risks similar to those of investing in a broadly based portfolio of
equity securities traded on exchange in the relevant securities market, such as market fluctuations caused by such factors as economic and
political developments, changes in interest rates and perceived trends in stock and bond prices. The investment return and principal value of
ETF investments will fluctuate, so that an investor's ETF shares, if or when sold, may be worth more or less than the original cost.

Investors should carefully consider the investment objectives and risks as well as charges and expenses of a mutual fund/exchange-traded fund
before investing. To obtain a prospectus, contact your Financial Advisor, Private Wealth Advisor or Institutional Consultant or visit the fund
company's website. The prospectus contains this and other information about the mutual fund/exchange-traded fund. Read the prospectus
carefully before investing.

Investing in foreign markets entails risks not typically associated with domestic markets, such as currency fluctuations and controls, restrictions
on foreign investments, less governmental supervision and regulation, and the potential for political instability. These risks may be magnified in
countries with emerging mariets and frontier markets, since these countries may have relatively unstable governments and less established
markets and economies.

Asset allocation and diversification do not assure a profit or protect against loss in declining financial markets.
Past performance is not necessarily a guide to future performance nor a guarantee of future results.
Unless otherwise noted, firms and other companies named in this material are neither subsidiaries nor affiliated of Morgan Stanley.

This material may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the material refers to website
material of Morgan Stanley Wealth Management, the firm has not reviewed the linked site. Equally, except to the extent to which the material
refers to website material of Morgan Stanley Wealth Management, the firm takes no responsibility for, and makes no representations or
warranties whatsoever as to, the data and information contained therein. Such address or hyperlink (including addresses or hyperlinks to
website material of Morgan Stanley Wealth Management) is provided solely for your convenience and information and the content of the
linked site does not in any way form part of this document. Accessing such website or following such link through the material or the website
of the firm shall be at your own risk and we shall have no liability arising out of, or in connection with, any such referenced website. Morgan
Stanley Wealth Management is a business of Morgan Stanley Smith Barney LLC.

By providing links to third party websites or online publication(s) or article(s), Morgan Stanley Smith Barney LLC ("Morgan Stanley”) is not
implying an affiliation, sponsorship, endorsement, approval, investigation, verification with the third parties or that any monitoring is being done
by Morgan Stanley of any information contained within the articles or websites. Morgan Stanley is not responsible for the information
contained on the third-party websites or your use of or inability to use such site. Nor do we guarantee their accuracy and completeness. The
terms, conditions, and privacy policy of any third-party website may be different from those applicable to your use of any Morgan Stanley
website. The information and data provided by the third-party websites or publications are as of the date when they were written and subject
to change without notice.

The Morgan Stanley Global Impact Funding Trust, Inc. (MS GIFT) is an organization described in Section 501(c)(3) of the Internal Revenue Code
of 1986, as amended, that sponsors a donor advised fund program. Morgan Stanley Smith Barney LLC ("Morgan Stanley”) provides investment
management services to MS GIFT. Back office administration is provided by Ren, an unaffiliated charitable gift administrator.

While we believe that MS GIFT provides a valuable philanthropic opportunity, contributions to MS GIFT are not appropriate for everyone.
Other forms of charitable giving may be more appropriate depending on a donor's specific situation. Of critical importance to any person
considering making a donation to MS GIFT is the fact that any such donation is an irrevocable contribution. Although donors will have certain
rights to make recommendations to MS GIFT as described in the Donor Circular & Disclosure Statement, contributions become the legal
property of MS GIFT when donated. The Donor Circular & Disclosure Statement describes the risks, fees and expenses associated with
establishing and maintaining an MS GIFT Account. Read it carefully before contributing.
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Investment products and services offered through Morgan Stanley Smith Barney LLC.

Morgan Stanley Wealth Management is a business of Morgan Stanley Smith Barney LLC.

Alternative investment securities discussed herein are not covered by the protections provided by the Securities Investor Protection
Corporation, unless such securities are registered under the Securities Act of 1933, as amended, and are held in a Morgan Stanley Wealth
Management Individual Retirement Account.

©5023 Morgan Stanley Smith Barney LLC. Member SIPC.
RSI1683899887630 05/2023
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