
6 Financially Smart Ways to Start 2025

Heading into 2025, it’s time to take stock of your budget,
debt and investments—and check them against your
financial goals. These six steps can get you started.

Read More

Maximum Benefit and Contribution
Limits for 2025

The IRS has increased contribution limits for 2025. Click
below for a detailed list of all the new contribution limits.

Read More

Financial Literacy for Any Stage of Your Life

Financial literacy means being equipped with the
knowledge to help make smart financial decisions

during every stage of your life. No matter your current
priorities, a strong financial literacy foundation can help

you meet your goals.

Read More
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Market Commentary From The Team
Written by Kyle Backus, CFP®, Executive Director, Financial Advisor at

Morgan Stanley Wealth Management

Our MS Global Investment Committee (GIC) starting to heavily focus on wage growth
as an important measure of where interest rates are going. There are many important
factors we are watching including: rising unemployment claims coupled with a falling
unemployment rate, a rising small business optimism index, immigration policy, and the
potential effects of AI.

We have been in a US Equity environment for more than a decade that has correlated
strongly with interest rate policy. What’s important to note here is that interest rate
volatility have been dramatically higher in the last 4 years than the 10 before it, so we
would expect volatility in both directions to be higher over the next year as we expect
more accommodative policy to be introduced.

We like financials, domestic manufacturers, real assets, and absolute return strategies
coupled with the strength of Morgan Stanley’s robust private equity offering. We also
have added duration to our fixed income portfolios in an effort to capitalize on higher
rates, and provide a cushion if we do get any recessionary pressure.

At a local level, we are seeing a massive increase in M&A activity whether it be on the
equity or debt side of the balance sheet. It appears owners have resigned to longer
term rates remaining higher for longer, and private equity funds are eager to put money
to work. Dividend recaps have been especially popular with the rise of private credit
and the lack of areas for them to deploy capital.

We continue to help position our business owners that are considering a liquidity event
to prepare them both for tax planning purposes in the year of a transaction, estate
planning considerations, and building the right team of professional partners to position
the company as best as possible to help optimize value well before going to market.
We are also continuing to see the benefits of our business owner clients utilizing our
referral program to both MS investment banking capabilities and the multiple boutique
bankers available thru the platform.

 
 

New Year Team Announcements
 
 

 
Dan and his wife got to see one of the most entertaining games of the college football

playoff at his alma mater.
 

 
The team got together in Palm Springs over the holidays for one more outing with

Marshall to celebrate his retirement from Morgan Stanley!
 

 
 

New Year Insights & Resources
Get prepared for 2025

 

 

 

 

 
 

 

 

 

 

 

 

1. MSWM Global Investment Office 2024

2. MSWM Global Investment Office 2024

Pictured above from left to right: Aaron Supita, Investment Consultant, Susie Dionne, Business Development

Associate, Brooke Ellerbe, Director of Business Strategy, Daniel E Marting, Managing Director, Kyle Backus,

Executive Director, Wendy Woudenberg, Financial Advisor, Sean Kelly, Financial Advisor, Avi Frand, Registered

Service Associate.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth

Advisors (collectively, “Morgan Stanley”) provide “investment advice” regarding a retirement or welfare benefit

plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”),

Morgan Stanley is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act

of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When

Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not

provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under ERISA and/or the Code.

For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit

www.morganstanley.com/disclosures/dol. Tax laws are complex and subject to change. Morgan Stanley does not

provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before

establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any

investments or other transactions made with respect to a Retirement Account.

This material has been prepared for informational purposes only. It does not provide individually tailored

investment advice. It has been prepared without regard to the individual financial circumstances and objectives

of persons who receive it. Morgan Stanley Smith Barney LLC (“Morgan Stanley”) recommends that investors

independently evaluate particular investments and strategies, and encourages investors to seek the advice of a

Morgan Stanley Financial Advisor. The appropriateness of a particular investment or strategy will depend on an

investor’s individual circumstances and objectives.

The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley

Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the information

provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Past

performance is no guarantee of future results.

This report contains forward looking statements and there can be no guarantees they will come to pass. The

information and statistical data contained herein have been obtained from sources believed to be reliable but in

no way are guaranteed by Morgan Stanley as to accuracy or completeness. There is no guarantee that the

investments mentioned will be in each client's portfolio.

Equity securities may fluctuate in response to news on companies, industries, market conditions and the general

economic environment. Companies cannot assure or guarantee a certain rate of return or dividend yield; they

can increase, decrease, or totally eliminate their dividends without notice.

Because of their narrow focus, sector investments tend to be more volatile than investments that diversify

across many sectors and companies.

The sole purpose of this material is to inform, and it in no way is intended to be an offer or solicitation to

purchase or sell any security, other investment, or service, or to attract any funds or deposits. Investments

mentioned may not be appropriate for all clients. Any product discussed herein may be purchased only after a

client has carefully reviewed the offering memorandum and executed the subscription documents. Morgan

Stanley Wealth Management has not considered the actual or desired investment objectives, goals, strategies,

guidelines, or factual circumstances of any investor in any fund(s). Before making any investment, each

investor should carefully consider the risks associated with the investment, as discussed in the applicable

offering memorandum, and make a determination based upon their own particular circumstances, that the

investment is consistent with their investment objectives and risk tolerance.

Past performance is no guarantee of future results. Actual results may vary. Diversification does not assure a

profit or protect against loss in a declining market.

Asset allocation and diversification do not guarantee a profit or protect against loss in a declining financial

market.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial Advisors or

Private Wealth Advisors do not provide tax or legal advice. Clients should consult their tax advisor for matters

involving taxation and tax planning and their attorney for legal matters.

This communication contains links to third party websites that are not affiliated with Morgan Stanley. These

links are provided only as a convenience. The inclusion of any link is not and does not imply an affiliation,

sponsorship, endorsement, approval, investigation, verification or monitoring by Morgan Stanley of any

information contained in any third party website. In no event shall Morgan Stanley be responsible for the

information contained on that site or your use of or inability to use such site. Furthermore, no information

contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,

financial product, particular account or instrument discussed therein. You should also be aware that the terms

and conditions of such site and the site's privacy policy may be different from those applicable to your use of

any Morgan Stanley website.

Morgan Stanley Smith Barney LLC. Member SIPC.
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