Morgan Stanley

10b5-1 Preset Diversification Program® (“PDP")

What Is Rule 10b5-1? Key PDP Benefits
e ARule 10bs-1 PDP is a written trading plan, executed by a third-party, that e Provides an affirmative defense against potential claims of insider trading
can provide corporate insiders with an affirmative defense against claims of « Access to public markets without regard to corporate blackout periods

trading on inside information when selling their company stock e Facilitates the orderly disposition of shares by multiple company insiders

* Ingeneral, trading while aware of material nonpublic information (MNPI)
may give rise to legal liability. Rule 10b5-1 permits trading in certain
circumstances —such as under a PDP —where it is clear that the information
was not a factor in the decision to trade

e Potentially mitigates investor concerns generally associated with insider sales
» Addresses the liquidity needs of each individual seller

e Reduces the risk associated with a concentrated equity position

» Key requirements for affirmative defense: through diversification

1) No MNPI when plan is adopted
2) No influence over plan after signing; and
3) Plan must be entered into in good faith and not to evade the rules

« Encourages discipline during volatile market fluctuations

Why Morgan Stanley? 10bs-1 Market Share -
Morgan Stanley’s Executive Financial Services group (“"EFS") is a dedicated team which specializes in helping corporate 2005 through 2019 @)
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1.Reprinted with the permission of The Washington Service. 301-913-5100, www.washingtonservice.com. The Washington Service tracks insider trading information filed with the Securities and
Exchange Commission. The above data is compiled by The Washington Service from Form 144 filings in the period from 2/1/2005 to 12/31/2019; ranking is based on aggregate data for this period.
Data from the period 2/1/2005 to 5/31/2009 reflects the formerly separate businesses of the Global Wealth Management Group of Morgan Stanley & Co. LLC and the Smith Barney division of
Citigroup Global Markets Inc. that now form Morgan Stanley Smith Barney LLC. This data also includes transactions from Morgan Stanley & Co. LLC. Information contained herein was obtained from
sources believed reliable, but the accuracy and completeness thereof cannot be guaranteed. Information contained herein is subject to change.

Preset Diversification Program is a registered Trademark of Morgan Stanley Smith Barney LLC, protected in the United States and other countries.

Morgan Stanley Smith Barney LLC ("Morgan Stanley"), its affiliates and Morgan Stanley Financial Advisors do not provide tax or legal advice. Clients should consult their personal tax advisor for tax
related matters and their attorney for legal matters. Diversification does not assure a profit or protect against loss.
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