Morgan Stanley Wealth Management

The Brewer Group at Morgan Stanley
September Newsletter

Visit OurWebsite

This month’s newsletter features market insights, financial literacy resources and more.
Please reach out with any questions or if you'd like to discuss further!

INVESTOR RESOURCES
On the Markets | Micro and Macro

Detailed market commentary from Morgan Stanley's thought
leaders on topics such as global equities, fixed income,
monetary policy and more.

Read Here >

The Next Phase of Private Markets
Growth

After an eventful first half of the year, the outlook for private
equity and private credit is driven by strong fundamentals and
investors’ focus on quality assets.

Learn More >

Could New Sleep Drugs Be the Next GLP-
1?

A new class of orexin-based drugs could transform treatment for
excessive daytime sleepiness and, similarly to GLP-1s, become
a blockbuster if they are indicated to address other health
conditions.

Continue to Article >

Brad Jacobs: Question Deeply, Act
Quickly

In this episode of Hard Lessons, the Chairman and CEO of QXO
and founder of Jacobs Private Equity shares how he has
achieved success in more than 500 mergers and acquisitions.
Watch for his take on how 1+1 can equal 11, when to disrespect
the org chart and when to stop selling and start doing.

Continue to Video >

Update your Beneficiary and Trusted Contact

Beneficiary Designation Beneficiary designations help determine who receives
assets in eligible accounts and generally supersede instructions contained in a will.
You can review and update your beneficiary designation on MS Online.

IRA Beneficiary Elections:

« Per Stirpes — If a beneficiary predeceases you, their share passes to their
descendants.

» Per Capita — If a beneficiary predeceases you, their share is divided among the
remaining beneficiaries.

Trusted Contact A trusted contact is someone we may reach out to in limited
circumstances, such as if we are unable to reach you or have concerns regarding your
well-being or potential financial exploitation.

A trusted contact cannot access your accounts, make transactions, or make changes
to your account information. You can add Trusted Contacts directly on MS Online.

FROM THE BREWER GROUP
As our client, we'd like to thank you for your ongoing
support. To stay up to date with our team and explore
our full suite of services and resources, check out our
website at the link below.

Click here to connect with me on LinkedIn.

Visit Our Website

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
(“"Morgan Stanley”) recommends that investors independently evaluate particular investments
and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial
Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s
individual circumstances and objectives. Past performance is no guarantee of future results.

Alternative investments are often speculative and include a high degree of risk. Investors can
lose all or a substantial amount of their investment. They may be highly illiquid, can engage in
leverage, short-selling and other speculative practices that may increase volatility and the risk of
loss, and may be subject to large investment minimums and initial lock-ups. They may involve
complex tax structures, tax inefficient investing and delays in distributing important tax
information. They may have higher fees and expenses that traditional investments, and such
fees and expenses can lower the returns achieved by investors.

This communication may contain links to third party websites that are not affiliated with Morgan
Stanley. The inclusion of any link is not and does not imply an affiliation, sponsorship,
endorsement, or approval, Morgan Stanley of any information contained in any third-party
website. Furthermore, no information contained in the site constitutes a recommendation by
Morgan Stanley to buy, sell, or hold any security, financial product, particular account, or
instrument discussed therein. You should also be aware that the terms and conditions of such
site and the site's privacy policy may be different from those applicable to your use of any
Morgan Stanley website.

Morgan Stanley Smith Barney LLC (*"Morgan Stanley”), its affiliates and Morgan Stanley Financial
Advisors or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult
their tax advisor for matters involving taxation and tax planning and their attorney for matters
involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.
When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and
Private Wealth Advisors (collectively, "Morgan Stanley”) provide “investment advice” regarding a
retirement or welfare benefit plan account, an individual retirement account or a Coverdell
education savings account (“Retirement Account”), Morgan Stanley is a “fiduciary” as those
terms are defined under the Employee Retirement Income Security Act of 1974, as amended
("ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When Morgan
Stanley provides brokerage services or investment education or otherwise does not provide
“investment advice”, Morgan Stanley will generally not be considered a “fiduciary” under ERISA
and/or the Code. For more information regarding Morgan Stanley’s role with respect to a
Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws are complex
and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are
encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account,
and (b) regarding any potential tax, ERISA and related consequences of any investments or
other transactions made with respect to a Retirement Account.

This material contains forward looking statements and there can be no guarantees they will
come to pass. The information and statistical data contained herein have been obtained from
sources believed to be reliable but in no way are guaranteed by Morgan Stanley as to accuracy
or completeness. There is no guarantee that any investments mentioned will be in each client's
portfolio.

The companies identified within are shown for illustrative purposes only and should not be
deemed a recommendation to purchase or sell the companies mentioned.
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