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As we reach the midpoint of the year, we’re sharing timely market insights, helpful

investor resources, and a few important account reminders. We hope this month’s

newsletter serves as a useful checkpoint as you review your financial picture and
prepare for the months ahead.

INVESTOR RESOURCES

Establish a Trusted Contact

Establishing a trusted contact is a crucial step in safeguarding
your accounts from potential fraud, ensuring there is always a
reliable point of contact in unexpected situations. To add a
Trusted Contact to your Account you can either reach out directly
to us and ask for a Trusted Contact to be added or submit a
Trusted Contact update directly via Morgan Stanley Online under
Profile & Settings > Account Settings > Trusted Contact.

MSO Log in >

On the Markets | Reflections and
Projections at Midyear

5 While semiconductor euphoria has driven recent market gains, a
J broadening trade is brewing. Find out more in On the Markets.

Learn More >

Where Macro Meets Micro: Investing
Through Structural Change

Morgan Stanley’s Macro <> Micro Markets Forum examined how
Al, geopolitics and shifting capital flows are creating new
opportunities across markets and asset classes.

Continue to Article >

Innovation and Impact: Defining the Next
Phase of Growth

Leaders at Morgan Stanley’s Innovation & Impact Summit
explored how Al, robotics, energy and healthcare technologies
are reshaping industries, investing and long-term economic
growth.

Continue to Article >

Don't Wait for Housing Affordability to
Recover

Will housing become more affordable, or is the market resetting
at a higher barrier to entry?

Continue to Article >

MID-YEAR UPDATE:

As we approach the mid-year point, now is an ideal time to confirm that your
information is current and that any outstanding items are in good order. Please take a
few moments to review your account details to help ensure everything is aligned and
running smoothly as you enter next quarter.

Beneficiaries

« Add or review your beneficiary designations to ensure they are up-to-date.

» As part of the beneficiary review, please feel free to send over your most recent
401 (k) statements to help ensure all accounts are aligned with your current goals
and named beneficiaries.

Personal Information

» Review your home address and bank account information to confirm they are
accurate and up to date.

« If you have recently changed employers or retired, please make sure that
information is updated as well.

IRA and RMD Reminder

« As a midyear reminder, you are generally required to process your RMD transfer no
later than December 31 of each year; however, with the flexible timing offered by
Auto RMD, there is no need to wait until year end. This is an option to establish
automatic distributions for future (and current) RMDs called “Auto RMD”. This
service is designed to help ensure your RMD Plan is completed annually. Click here
to learn more: Understanding RMDs

Feel free to reach out to if any of this information needs to be updated.

FROM THE BREWER GROUP

As our client, we'd like to thank you for your ongoing
support. To stay up to date with our team and explore
our full suite of services and resources, check out our
website at the link below.

Click here to connect with me on LinkedIn.

Visit Our Website

NOTICE: Morgan Stanley is not acting as a municipal advisor and the opinions or views
contained herein are not intended to be, and do not constitute, advice within the meaning of
Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act. If you have
received this communication in error, please destroy all electronic and paper copies and notify
the sender immediately. Mistransmission is not intended to waive confidentiality or privilege.
Morgan Stanley reserves the right, to the extent permitted under applicable law, to monitor
electronic communications. This message is subject to terms available at the following
https://www.morganstanley.com/disclaimers. If you cannot access these links, please notify us
by reply message and we will send the contents to you. By communicating with Morgan Stanley
you acknowledge that you have read, understand and consent, (where applicable), to the
foregoing and the Morgan Stanley General Disclaimers.

Please see our Privacy Pledge for details about how Morgan Stanley handles personal
information.

If you would like to update your email preferences or unsubscribe from marketing emails from
Morgan Stanley Wealth Management, you may do so here. Please note, you will still receive
service emails from Morgan Stanley Wealth Management.

Not all products and services may be available to persons living outside of the United States.
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This material has been prepared for informational purposes only. It does not provide individually
tailored investment advice. It has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. Morgan Stanley Smith Barney LLC
(“Morgan Stanley”) recommends that investors independently evaluate particular investments
and strategies, and encourages investors to seek the advice of a Morgan Stanley Financial
Advisor. The appropriateness of a particular investment or strategy will depend on an investor’s
individual circumstances and objectives. Past performance is no guarantee of future results.

Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan Stanley Financial
Advisors or Private Wealth Advisors do not provide tax or legal advice. Individuals should consult
their tax advisor for matters involving taxation and tax planning and their attorney for matters

involving trusts, estate planning, charitable giving, philanthropic planning or other legal matters.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and
Private Wealth Advisors (collectively, *“Morgan Stanley”) provide “investment advice” regarding a
retirement or welfare benefit plan account, an individual retirement account or a Coverdell
education savings account (“Retirement Account”), Morgan Stanley is a “fiduciary” as those
terms are defined under the Employee Retirement Income Security Act of 1974, as amended
("ERISA"), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When Morgan
Stanley provides investment education, takes orders on an unsolicited basis or otherwise does
not provide “investment advice”, Morgan Stanley will not be considered a “fiduciary” under
ERISA and/or the Code. For more information regarding Morgan Stanley’s role with respect to a
Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws are complex
and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are
encouraged to consult their tax and legal advisors (a) before establishing a Retirement Account,
and (b) regarding any potential tax, ERISA and related consequences of any investments or
other transactions made with respect to a Retirement Account.

REITs investing risks are similar to those associated with direct investments in real estate: property value
fluctuations, lack of liquidity, limited diversification and sensitivity to economic factors such as interest rate
changes and market recessions Because of their narrow focus, sector investments tend to be more volatile
than investments that diversify across many sectors and companies. Information contained herein has
been obtained from sources considered to be reliable, but we do not guarantee their accuracy or
completeness.

This communication may contain links to third party websites that are not affiliated with Morgan Stanley.
The inclusion of any link is not and does not imply an affiliation, sponsorship, endorsement, or approval,
Morgan Stanley of any information contained in any third-party website. Furthermore, no information
contained in the site constitutes a recommendation by Morgan Stanley to buy, sell, or hold any security,
financial product, particular account, or instrument discussed therein. You should also be aware that the
terms and conditions of such site and the site's privacy policy may be different from those applicable to
your use of any Morgan Stanley website.
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