
 

 

 
  

  
 
 
 
 

 
 

THE BENEDICT-MCLOUGHLIN GROUP 
The Benedict-McLoughlin Group provides investment 
advisory and wealth management services to a broad 

range of individuals, families, and institutions. As a 
boutique investment advisory practice focusing on 

portfolio management, we offer our clients direct 
access to their portfolio decision-maker, uniquely 

differentiating us from our competition. While we offer 
our clients a wide range of investment options, 
including individually managed portfolios, most 

importantly, we bring the knowledge and experience as 
well as a hands-on style that helps our clients make 

well-informed decisions at every stage of the 
investment decision-making process. 

The Benedict-McLoughlin Group 
 

Chris Benedict, CFA, CEPA       

Financial Advisor 
Senior Vice President – Wealth Management 

Senior Portfolio Manager 
Alternative Investments Director 

Chris.Benedict@morganstanley.com 
Tel: 310-443-0556 

 
Hugo Plancarte 

Client Service Associate 
Hugo.Plancarte@morganstanley.com 

Tel: 310-443-0550 
 

10960 Wilshire Boulevard 
Suite 2000 

Los Angeles, CA 90024 
 

The Benedict-McLoughlin Group Website 

 
Strategy Overview: 
 
This strategy is designed to take advantage of what we believe to be mispriced global 
value stocks that have the potential for outperformance over the next 12 – 18 months.  
 
We rely on the global research of Morgan Stanley coupled with quantitative screening 
to identify the 15 – 20 most compelling stocks that we feel are both underpriced AND 
on the cusp of outperforming the market…in other words, “Cheap with a Catalyst”. 
 
Why Invest in Value Stocks: 
 
Ultimately, we believe the value of a stock/company is the present value of future cash 
flows.  While many stocks in this category are growing slower than some of their more 
popular peers, the discount in valuation may make some of these stocks attractive, 
particularly if some improvement in cash flow growth is expected. 
 
Why Invest Globally: 
 
The U.S. accounts for approximately 26% of global GDP but, 65% of global market 
capitalization.1,2  Thus, there is a large opportunity in terms of economic growth and 
market cap outside of the U.S. 
 
Furthermore, there may be a tactical opportunity in international markets given their 
significant underperformance (See graph on next page).  Even a slight “reversion to the 
mean” could provide an added tailwind to international markets. 
 
This Strategy is Appropriate For: 
 

• Investors seeking long term capital appreciation.  
• Investors who have a long-term horizon (3 years or more).  
• Investors who can handle high volatility and afford loss of principal.

  

 

Benchmark MSCI ACWI 
Capitalization All Cap 
Style Value 
Holdings 15-20 
AUM Launching 
Account Minimum $100,000 

Portfolio Characteristics 
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Our Outlook: 
 
In our opinion, large cap US companies have dominated global equity indices and the ETFs that track them, 
inflating their value, especially the top “mega cap” stocks.  Meanwhile, we believe a large number of streams 
of future cash flows are being ignored and are mis-priced. 
 
While value investors have long been arguing that “now is the time” for a reversal in stock market leadership, 
the shifts in value vs. growth performance have not been sustained in recent years.  Why could it be different 
now?  The main part of our thesis is the normalization of monetary policy away from the 0% interest rates 
that dominated from the Global Financial Crisis of 2008 through the Pandemic and into 2022. 
 
Additionally, artificial intelligence (AI) has the potential to increase the profitability of a large number of 
companies…including those that fall under the value category.  We believe the AI “adopters” have a lot of 
potential to benefit from this significant new computing wave and could boost the “self-help” situations we 
are trying to identify.  
 

 
 

Top 5 Positions (9/30/25) 
 

Company Ticker Sector Country 
Pfizer PFE Health Care U.S. 
Target TGT Consumer Staples U.S. 
Xerox XRX Technology U.S. 
Lyft LYFT Communications U.S. 

JetBlue Airways JBLU Industrials U.S. 
 
About the Portfolio Manager 
 
Chris is a Senior Portfolio Manager in Morgan Stanley’s exclusive Portfolio Management Program in Los Angeles and has been in 
the investment business since 1993. As a member of the Benedict-McLoughlin Group, Chris serves as the group’s Chief Investment 
Strategist and Portfolio Manager for all client accounts. He previously held a similar position at Oppenheimer & Co. Prior to that, 
he was a Portfolio Manager with Brown Brothers Harriman in New York where he co-managed all of the firm’s U.S. equity products 
including mutual funds, institutional accounts as well as the firm’s model portfolios that served as a guide for over $9 billion.  
 
Chris earned his M.B.A. from the University of California, Los Angeles (UCLA) Anderson School of Management and a B.A. in 
Economics from the University of Connecticut where he graduated from the Economic Scholars program and was awarded the Phi 
Beta Kappa designation. He has been a Chartered Financial Analyst (CFA) since 2001 and is a member of the CFA Institute.  Chris 
has also taught an international investing course as an Instructor at UCLA Extension. 
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The Benedict-McLoughlin Group at 
Morgan Stanley 

 
10960 Wilshire Boulevard  

Los Angeles, CA 90024 
Phone: 310.443.0556 

Fax: 310.443.0566 
Chris.Benedict@MorganStanley.com 

Hugo.Plancarte@MorganStanley.com 
 

1. Wall Street Journal, 4/24/24. 
2. Bloomberg Markets, 1/1/25. 

 
 

Disclosures & Disclaimers 
The views expressed herein are those of the author and do not necessarily reflect the views of Morgan Stanley Wealth Management or its 
affiliates.  All opinions are subject to change without notice.  Neither the information provided nor any opinion expressed constitutes a 
solicitation for the purchase or sale of any security.  Past performance is no guarantee of future results. 
 
• This material is intended only for clients and prospective clients of the Portfolio Management program. It has been prepared solely  
for informational purposes only and is not an offer to buy or sell or a solicitation of any offer to buy or sell any security or other  
financial instrument, or to participate in any trading strategy. 
• Material in this presentation has been obtained from sources that we believe to be reliable, but we do not guarantee its accuracy,  
completeness or timeliness. Third party data providers make no warranties or representations relating to the accuracy, completeness  
or timeliness of the data they provide and are not liable for any damages relating to this data.  
• Holdings are subject to change daily, so any securities discussed in this profile may or may not be included in your account if you  
invest in this investment strategy. Do not assume that any holdings mentioned were, or will be, profitable. 
• Sample Holdings consist of the top issues in each sector within the model portfolio as of January 1st, 2024. These sample holdings  
are for informational purposes only and should not be deemed to be a recommendation to purchase or sell the securities mentioned.  
There are no guarantees that any securities mentioned will be held in a client’s account. It should not be assumed that the securities  
transactions or holdings discussed were or will be profitable. Data are indicative only as of the given date. Holdings will fluctuate, and  
no assurance can be given that an actual portfolio will be able to obtain the same attributes. 
• Please contact your Financial Advisor for a complete listing of all transactions that occurred during the last twelve months. 
• Morgan Stanley Wealth Management has no obligation to notify you when information in this presentation changes. 
• The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan Stanley participating in the  
Morgan Stanley Portfolio Management program. The Portfolio Management program is an investment advisory program in which the  
client’s Financial Advisor invests the client’s assets on a discretionary basis in a range of securities. The Portfolio Management  
program is described in the applicable Morgan Stanley ADV Part 2, available at www.morganstanley.com/ADV or from your Financial  
Advisor. 
• The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and objectives. 
Principal value and return of an investment will fluctuate with changes in market conditions.  
• There is no guarantee that this investment strategy will work under all market conditions. 
• Past performance of any security is not a guarantee of future performance.  
• The performance, holdings, sector weightings, portfolio traits and other data for an actual account may differ from that in this material  
due to various factors including the size of an account, cash flows within an account, and restrictions on an account.  
• Top holdings, sector allocation, portfolio statistics and credit quality are based on the recommended portfolio for new investors as of  
the date specified. Holdings lists indicate the largest security holdings by allocation weight as of the specified date. Other data in this  
material is believed to be accurate as of the date this material was prepared unless stated otherwise. Data in this material may be  
calculated by Morgan Stanley or by third party providers licensed by the Financial Advisors or Morgan Stanley.  
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• S&P 500 Index is an unmanaged, market value-weighted index of 500 stocks generally representative of the broad stock market. An  
investment cannot be made directly in a market index. 
• The MSCI ACWI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market  
performance of developed and emerging markets. The MSCI ACWI consists of 44 country indices comprising 23 developed and 21  
emerging market country indices. The developed market country indices included are: Australia, Austria, Belgium, Canada,  
Denmark, Finland, France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, Netherlands, New Zealand, Norway, Portugal,  
Singapore, Spain, Sweden, Switzerland, the United Kingdom and the United States. The emerging market country indices included 
are: Brazil, Chile, China, Colombia, Czech Republic, Egypt, Greece, Hungary, India, Indonesia, Korea, Malaysia, Mexico, Peru, 
Philippines, Poland, Russia, South Africa, Taiwan, Thailand, and Turkey. An investment cannot be made directly in a market index 
• Tax laws are complex and subject to change. Morgan Stanley Smith Barney LLC (“Morgan Stanley”), its affiliates and Morgan  
Stanley Financial Advisors and Private Wealth Advisors do not provide tax or legal advice and are not “fiduciaries” (under the  
Internal Revenue Code or otherwise) with respect to the services or activities described herein except as otherwise provided in  
writing by Morgan Stanley. Individuals are encouraged to consult their tax and legal advisors regarding any potential tax and related  
consequences of any investments made under such account.  
Morgan Stanley Smith Barney LLC. Member SIPC. 
CRC 4924254 
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