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Over the last 50 years, there have been 21 shutdowns
Shutdowns have been relatively common, regardless of who is in office, and most have been resolved in less than a week
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Tracking the Stock Market Before, During and After the Last 21 Shutdowns

There has been no correlation between datasets. We reviewed what the S&P 500 did between the 7 days before each
shutdown (dates are on the right) and 7 days after each shutdown. The chart below is a chaotic mess to say the least.
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Shutdowns have historically been immaterial to the stock market
The average performance 7 days prior to shutdowns through the 7 days after shutdowns have resulted in a whopping +0.07% with 50% of
them being over 1% and 50% being under 1%. Washington for the most part does not influence the stock market as much as the people on
TV would lead you to believe.
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Visit our website at: https://advisor.morganstanley.com/the-balog-group
Connect with Anouchka on LinkedIn: https://www.linkedin.com/in/anouchka-m-balog
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Disclosures

Morgan Stanley Wealth Management is the trade name of Morgan Stanley Smith Barney LLC, a registered broker-dealer in the United
States.

This material has been prepared for informational purposes only. The views expressed herein are those of the author and do not necessarily
reflect the views of Morgan Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the
information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security.
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Information contained herein has been obtained from sources considered to be reliable, but we do not guarantee their accuracy or
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The Standard & Poor’s (S&P) 500 Index tracks the performance of 500 widely held, large-capitalization US stocks. An investment cannot be
made directly in a market index.
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