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Average Since 1971; 7.74

Median Since 1971; 7.41

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

3
0

YR
 F

ix
ed

 M
o

rt
ga

ge
 R

at
e

Sources: Freddie Mac & Redfin

Mortgage Rates at Highest Level in 22+ Years, But Still Below 50+ Year Averages
We went back as far as we could with Mortgage Rate Data to find that while we are at multi-decade highs, we are right around the mid-
century averages. 

Today's Rate:
7.57%

First Time Homebuyers Get Hit With A Double Whammy
Both home prices and interest rates have gone up by a significant amount, which have made new monthly payments more than 2x what
they were 4 years ago.
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Median Home Value

+41%

3.69%

7.57%
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Avg. Mortgage Rate

+105%

$1,072 

$2,323 

4 Years Ago Today

Monthly P&I on a New Purchase

+117%
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Sources:

1. Freddie Mac – 30yr Avg Mortgage Rates
2. Redfin – US Housing Market Data

Disclosures

Morgan Stanley Wealth Management is the trade name of Morgan Stanley Smith Barney LLC, a registered broker-dealer in the United 
States.

This material has been prepared for informational purposes only. The views expressed herein are those of the author and do not necessarily 
reflect the views of Morgan Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the 
information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security.

Please note that the URL(s) or hyperlink(s) in this material is not to a Morgan Stanley Smith Barney LLC website. It was created, operated 
and maintained by a different entity. Morgan Stanley Smith Barney LLC is not implying an affiliation, sponsorship, endorsement with/of the 
third party or that any monitoring is being done by Morgan Stanley of any information contained within the linked site; nor do we guarantee its 
accuracy or completeness.  Morgan Stanley is not responsible for the information contained on the third party web site or the use of or 
inability to use such site. 

Information contained herein has been obtained from sources considered to be reliable, but we do not guarantee their accuracy or
completeness.

Past performance is no guarantee of future results. 

The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and objectives. Principal 
value and return of an investment will fluctuate with changes in market conditions.

Investors should carefully consider the investment objectives and risks as well as charges and expenses of a mutual fund before investing. 
To obtain a prospectus, contact your Financial Advisor or visit the fund company’s website. The prospectus contains this and other important 
information about the mutual fund. Read the prospectus carefully before investing.

Asset allocation and diversification do not guarantee a profit or protect against a loss in a declining financial market. 

Morgan Stanley Smith Barney LLC ("Morgan Stanley"), its affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not 
provide tax or legal advice. Clients should consult their tax advisor for matters involving taxation and tax planning and their attorney for 
matters involving trust and estate planning and other legal matters.

Residential mortgage loans/home equity lines of credit are offered by Morgan Stanley Private Bank, National Association, an affiliate of 
Morgan Stanley Smith Barney LLC. With the exception of the pledged-asset feature, an investment relationship with Morgan Stanley Smith 
Barney LLC does not have to be established or maintained to obtain the residential mortgage products offered by Morgan Stanley Private 
Bank, National Association. All residential mortgage loans/home equity lines of credit are subject to the underwriting standards and 
independent approval of Morgan Stanley Private Bank, National Association. Rates, terms, and programs are subject to change without 
notice. Residential mortgage loans/home equity lines of credit may not be available in all states; not available in Guam, Puerto Rico and the 
U.S. Virgin Islands. Other restrictions may apply. The information contained herein should not be construed as a commitment to lend. 
Morgan Stanley Private Bank, National Association is an Equal Housing Lender and Member FDIC that is primarily regulated by the Office of 
the Comptroller of the Currency. Nationwide Mortgage Licensing System Unique Identifier #663185. The proceeds from a residential
mortgage loan (including draws and advances from a home equity line of credit) are not permitted to be used to purchase, trade or carry 
eligible margin stock; repay margin debt that was used to purchase, trade or carry margin stock; or to make payments on any amounts owed 
under the note, loan agreement, or loan security agreement; and cannot be deposited into a Morgan Stanley Smith Barney LLC or other 
brokerage account. 

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE 
VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

Anouchka Balog Securities Agent: AL, AR, AZ, CA, CO, CT, FL, GA, HI, ID, IL, IN, LA, MA, MD, ME, MI, MO, MT, NC, NE, NJ, NM, NV, NY, 
OH, OR, PA, SC, TN, TX, UT, VA, WA, WI; 

Investment Advisor Representative; General Securities Representative; Managed Futures
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Laguna Niguel, CA 92677
Direct: 949 365 5306
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