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30YR Mortgage Rates on the rise...but most homeowners are currently paying less than 4%
New loans are now around 7.09% according to Freddie Mac.

Existing Mortgages:
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8.00 Mortgage rates hit their highest mark in over 21 Years.
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Sources: Freddie Mac & Redfin
The Average 401k balance is >4.1x the Median, as the data is heavily skewed.

A Fidelity report showed that there were more than 378,000 401k accounts with balances over $1M and 349,000+ IRAs with that much.
However, according to Vanguard data 74% of accounts don't even have $100,000

| Median Balance: $27,376 | Average Balance: 5112,572
| Med. Contribution w/ match: 10.6% | Avg. Contribution w/ match: 11.3%
| Med. Employee Contribution: 6.4% I Avg. Employee Contribution: 7.4%
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Source: Vanguard & Fidelity
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Average Prices of Cars...are they no longer affordable?
There is now only one car model you can purchase brand new for less than $20,000 and 17.1% of car owners now have a monthly
payment of over $1,000!

The avg monthly
payment on a New Car
that's financed is: S733

The avg monthly payment And the avg term of a
on a Used Car that's loan is 68.5 months

financed is: $569 l
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Source: Kelley Blue Book and Edmunds

There Are Cheaper Alternatives for Transportation...but are they safe?
As long as you aren't planning any cross state or cross country road trips, you can likely scoot around town on a motorcycle, moped or e-
bike if you willing to take on the added risk:

Motorcycles had a fatality rate €|l)
Mopeds according to one 6.3x that of cars per 100,000 0O—O
Data for cycling isn't exactly an apples to apples study done in Europe registered vehicles. In addition,
comparison to motorcycles and cars as one doesn't were said to be 3.5x safer cars were able to travel 27.5x as
need to register their vehicle, however the most recent than Motorcycles, likely far per fatality - but are only 5x $24,312.00
statistic showed 0.28 fatalities per 100,000 people. This due to lower speeds and more expensive than
does not reflect the distance travelled per fatality or an better visibility for the motorcycles. In 2021 there were
accurate representation of how many people cycle riders. The USDOT does 6,101 motorcycle fatalities
regularly. But with it's lower speeds, it is likely a safer not separate out moped compared to 28,367 in cars.
alternative to mopeds or motorcycles...In 2021 there data from motorcycles
were 985 fatalities. (@)
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Sources: RadRunner, Honda, Kelley Blue Book, Department of Transportation, and California Accident Statistics
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Disclosures

Morgan Stanley Wealth Management is the trade name of Morgan Stanley Smith Barney LLC, a registered broker-dealer in the United
States.

This material has been prepared for informational purposes only. The views expressed herein are those of the author and do not necessarily
reflect the views of Morgan Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the
information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security.

Please note that the URL(S) or hyperlink(s) in this material is not to a Morgan Stanley Smith Barney LLC website. It was created, operated
and maintained by a different entity. Morgan Stanley Smith Barney LLC is not implying an affiliation, sponsorship, endorsement with/of the
third party or that any monitoring is being done by Morgan Stanley of any information contained within the linked site; nor do we guarantee its
accuracy or completeness. Morgan Stanley is not responsible for the information contained on the third party web site or the use of or
inability to use such site.

Information contained herein has been obtained from sources considered to be reliable, but we do not guarantee their accuracy or
completeness.

Past performance is no guarantee of future results.

The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and objectives. Principal
value and return of an investment will fluctuate with changes in market conditions.

Investors should carefully consider the investment objectives and risks as well as charges and expenses of a mutual fund before investing.
To obtain a prospectus, contact your Financial Advisor or visit the fund company’s website. The prospectus contains this and other important
information about the mutual fund. Read the prospectus carefully before investing.

Asset allocation and diversification do not guarantee a profit or protect against a loss in a declining financial market.

Morgan Stanley Smith Barney LLC ("Morgan Stanley"), its affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not
provide tax or legal advice. Clients should consult their tax advisor for matters involving taxation and tax planning and their attorney for
matters involving trust and estate planning and other legal matters.

Investment, insurance and annuity products offered through Morgan Stanley Smith Barney LLC are: NOT FDIC INSURED | MAY LOSE
VALUE | NOT BANK GUARANTEED | NOT A BANK DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

Anouchka Balog Securities Agent: AL, AR, AZ, CA, CO, CT, FL, GA, HI, ID, IL, IN, LA, MA, MD, ME, MI, MO, MT, NC, NE, NJ, NM, NV, NY,
OH, OR, PA, SC, TN, TX, UT, VA, WA, WI;

Investment Advisor Representative; General Securities Representative; Managed Futures
NMLS#: 1282780

CA Insurance License #: 0A87150

28202 Cabot Road, Suite 500

Laguna Niguel, CA 92677
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https://www.redfin.com/news/high-mortgage-rates-lock-in-homeowners-2023/#:~:text=Here%E2%80%99s%20the%20full%20breakdown%20of%20where%20today%E2%80%99s%20homeowners,in%20the%20first%20quarter%20of%202022.%20More%20items
https://fred.stlouisfed.org/series/MORTGAGE30US
https://institutional.vanguard.com/content/dam/inst/iig-transformation/has/2023/pdf/has-insights/how-america-saves-report-2023.pdf
https://newsroom.fidelity.com/pressreleases/fidelity--q2-2023-retirement-analysis--retirement-account-balances-move-up-for-third-straight-quarte/s/f25eecbb-d361-44d8-a042-d34fe500f37b
https://www.edmunds.com/industry/press/car-shoppers-feel-the-heat-from-scorching-financing-costs-in-q2-according-to-edmunds.html?utm_campaign=mb&utm_medium=newsletter&utm_source=morning_brew#:~:text=The%20share%20of%20consumers%20who,and%20%24678%20in%20Q2%202022.
https://www.coxautoinc.com/wp-content/uploads/2023/08/July-2023-Kelley-Blue-Book-Average-Transaction-Price-tables.pdf
https://www.kbb.com/car-news/average-used-car-price-fell-0-5-last-month/?utm_campaign=ms&utm_medium=newsletter&utm_source=morning_brew
https://crashstats.nhtsa.dot.gov/Api/Public/ViewPublication/813298

