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Past performance is no guarantee of future results. Estimates of future performance are based on assumptions that may not be realized. This material is not a solicitation of any offer to buy or sell any 

security or other financial instrument or to participate in any trading strategy. Please refer to important information, disclosures and qualifications at the end of this material.

CUMULATIVE TOTAL RETURN OF $1.00 (LOGARITHMIC SCALE)

JANUARY 1, 1926 – JANUARY 31, 2026

Successful investing requires patience and fortitude.

Compounding May Build Wealth Over the Long Run

Source: Morgan Stanley Wealth Management GIO, Morningstar, Inc. All rights reserved. Used with permission. This information contained herein: (i) is proprietary to Morningstar and/or its content providers; (ii) 

may not be copied or distributed; and (iii) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 

this information. Aside from the S&P 500, we have used Ibbotson indices for the data above. We have used this hypothetical $1.00 investment for illustrative purposes only. It does not represent the 

performance of any specific investment. Inflation data is reported with a one-month lag; as a result, we repeat the second-to-last month’s value for the current month. Calculated by Morgan Stanley Wealth 

Management using data provided by Morningstar. (c) 2025 Morningstar, Inc. All rights reserved. Used with permission. This information contained herein: (1) is proprietary to Morningstar and/or its content 

providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from 

any use of this information. FOR EDUCATIONAL USE ONLY
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